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COMPANY BUSINESS  
Shelter Infra Projects Ltd (‘SIPL’) formerly known as CCAP LTD.  
, was incorporated in 1972 and is based in Kolkata. The 
company is engaged in the design and construction of projects 
related to civil, mechanical and electrical engineering primarily 
in India. Its projects include highway and railway structures, 
flyovers, tunnels, pipe lines, underground storage reservoirs, 
industrial cooling towers, irrigation structures and real estate 
constructions.  
There has been a change in SIPL’s ownership from 2009, when 
Ramayana Promoters Pvt. Ltd. tookover the ownership from 
the previous promoters Chirantan Mukherjee and family. 
Contact Information 
Reg. Address 
Eternity Building,, DN-1, Salt Lake City, Sector-V  
Kolkata; West Bengal700091 
Tel: 23576255/ 23576256/ 23576257 
Fax: 23576253 
Email: info@ccapltd.in Website: http://www.ccapltd.in 
Previous name(s): CCAP LTD  
Status: Listed 
Legal Form: Public Limited Company 
Operational Status: Operational 
IN-CIN: L45203WB1972PLC028349 
ISIN Code: INE413C01013 
Incorporation Year: 1972 
 
SIGNIFICANT OPERATIONAL EXPERIENCE IN 
INFRASTRUCTURE SECTOR  
KEY STRENGTHS  
SIPL has over 30 years of experience in infrastructure 
development. The company’s infra projects includes Sealdah 
fly-over in Kolkata, Moolchand fly-over & Indraprastha 
underbridge in Delhi, Durgapur expressway, cooling tower at 
Panipat, suspension bridge at Nepal etc.  
COMPETITIVE BUSINESS  
KEY CONCERNS  
The company is involved in the construction of infrastructure 
projects. The company may face significant competition and 
margin pressures from its competitors depending on size, 
nature and complexity of the project and on the geographical 
region in which the project is to be executed. The failure to 
bid competitively may adversely affect its operations. Bidding 
high will mean it does not win contracts and bidding too low 
will mean incurring a loss, or operating at very thin margins.  
INCREASING DEMAND OF MODERN TECHNOLOGY  
The construction industry increasingly demands technical 
sophistication. The rapid and frequent technology changes can 
demand high level of capital expenditure. 
FINANCING DIFFICULTIES  
Financing has been a major problem across the infrastructure 
sectors. Long term funding has been a problem for banks as 
they borrow short but need to lend for long-term projects.  
LAND ACQUISITION  
Land is a pre-requisite for any infrastructure project. A 
number of projects witness delayed financial closure and 
postpone commencement of construction due to land 
acquisition problem. This delay can also impact the project 
viability.  

 

A HIGHLY FRAGMENTED INDUSTRY WITH INCREASED 
SUBCONTRACTING  
The construction industry in India is highly fragmented. 
Construction projects often materialize through a number 
of smaller contracts which mainly depend upon the size of 
the project and diversified nature of activities involved. As 
a result, subcontracting is a common phenomenon in the 
industry.  

 
 
INFRASTRUCTURE INDUSTRY STRUCTURE AND 
DEVELOPMENT  

GDP From Construction in India increased to 2285.27 IND 

Billion in the first quarter of 2016 from 2213.23 IND Billion 

in the fourth quarter of 2015. GDP From Construction in 

India averaged 1975.65 IND Billion from 2011 until 2016, 

reaching an all time high of 2377.80 IND Billion in the 

second quarter of 2015 and a record low of 1736.49 IND 

Billion in the third quarter of 2012. GDP From Construction 

in India is reported by the Central Statistical Organisation, 

India. 

 

INDIA GDP FROM CONSTRUCTION 
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Notice is hereby given that the 44TH  Annual General Meeting of the members of Shelter Infra Projects Limited will be held on Monday 
26th day, September, 2016 at 12:30 P.M.  at Shyamalina ,P.S Rajarhat, P.O Rajarhat Bishnupur,Battala,(24 Parganas North),Kolkata – 700 
135, to transact the following business: 
 
ORDINARY BUSINESS :-  

1. To consider and adopt the audited financial statement of the Company for the financial year ended March 31, 2016 and the 
reports of the Board of Directors and Auditors thereon. 
 

2. To appoint a Director in place of Mr. Chinmoy Majumdar (DIN: 00021324) who retires by rotation and being eligible, offers 
himself for re-appointment. 
 

3. To appoint Auditors and to fix their remuneration and in this regard, to consider and, if thought fit, to pass with or without 
modification(s), the following resolution as an Ordinary Resolution: 
 

“RESOLVED THAT subject to the provision of section 139 and all other applicable provisions of the Companies Act, 2013 and the rules 

made thereunder and pursuant to the recommendation of the Audit Committee of the Board of Directors M/s. G.Basu & Company, 

Chartered Accountants (Registration No. 301174E), be and are hereby appointed as Auditors of the Company, to hold office from the 

conclusion of this Annual General Meeting till the conclusion of the next Annual General Meeting of the Company at such remuneration as 

shall be fixed by the Board of Directors of the Company.” 

SPECIAL BUSINESS:-  
  
4. To consider and if thought fit,  and if thought fit, to pass the following resolution as Ordinary Resolution: 

“RESOLVED THAT pursuant to provisions of Section 20 of the Companies Act, 2013 and other applicable provisions, if any, of the said Act 

and relevant rules prescribed thereunder, whereby a document may be served on any member by the Company by sending it to him by 

post or by registered post or by speed post or by courier or by delivery to his office address or by such electronic or other mode as may be 

prescribed, the consent of the Company be and is hereby accorded to charge from the member in advance equivalent to the estimated 

actual expenses of delivery of the documents pursuant to any request made by the shareholder for delivery of such document to him 

through a particular mode of services mentioned above provided such request along with the requisite fee has been duly received by the 

Company at least one week advance of the despatch of the document by the Company and that no such request shall be entertained by 

the Company to post the despatch of such document by the Company to the shareholder. 

RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, Directors or Key Managerial Personnel of the Company be 

and are hereby severally authorised to do all such acts, deeds, matters and things as they may in their absolute discretion deem necessary, 

proper or desirable and to settle any question, difficulty, doubt that may arise in respect of the matter aforesaid and further to do all such 

acts, deeds and things as may be necessary, proper or desirable or expedient to give effect to the above resolution.” 

Dated : 27TH May 2016                          By Order of the Board of Directors  
Sd/- 

                                                                             RAHUL SRIVASTAVA                                                                      
                     Company Secretary 

                                                                                                                                                                                                     ACS :- 33930 
NOTES :- 

(a) Statement, pursuant to Section 102 of the Companies Act, 2013 (the Act), in respect of the business under Item Nos. 4 above 

is annexed hereto. The relevant details of Director seeking reappointment under item No.2 above, pursuant to Secretarial 

Standard-2 is also annexed herewith.  
 

(b) A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING IS ENTITLED TO APPOINT A PROXY TO 

ATTEND AND VOTE INSTEAD OF HIMSELF AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY. Proxies, in order to 

be effective, must be received at the Company's Registered Office not less than 48 hours before the meeting. Members are 

requested to note that a person can act as a proxy on behalf of members not exceeding 50 and holding in the aggregate not 

more than 10% of the total share capital of the Company carrying voting rights. In case a proxy is proposed to be appointed 

by a member holding more than 10% of the total share capital of the Company carrying voting rights, then such proxy shall 

not act as a proxy for any other person or shareholder.  

 

(c) Corporate Members intending to send their authorized representatives to attend the   
Meeting are requested to send to the Company, a certified copy of the Board Resolution authorizing the representative to 

attend and vote on their behalf at the Meeting. 
 

(d) The Register of Members and Share Transfer Books of the Company will be closed from   
Monday, 19th September, 2016 to Monday, 26th September, 2016 (both days inclusive).  

 
 

NOTICE 
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(e) Members/proxies/authorized representatives are requested to bring their duly filled attendance slips to attend the Meeting.  
 

(f) Complete particulars of the venue of the Meeting including route map and prominent land mark for easy location is enclosed 

for the convenience of the Members. The same has also been hosted at the website of the Company at www.ccapltd.in  
 

(g) Members desiring any information as regards the Accounts are requested to write to the Company at 10 days before AGM 

so as to enable the Management to keep the information ready at the Meeting.  

 
(i)      Members who have not yet encashed their dividend warrants for the financial years ended   

      31st March, 2009 onwards are requested to make their claims to the Company accordingly, without any delay. It may be 

noted that the unclaimed dividend for financial year 2008-09 can be claimed by shareholders before 22th September, 2016.  
 

(j)       As per the provisions of the Companies Act, 2013 facility for making nominations is available to the Members in respect of 

the shares held by them. Nomination forms can be obtained from the Company's Registrars and Share Transfer Agents,  MCS 

Share Transfer Agent Limited by Members holding shares in physical form. Members holding shares in electronic form may 

obtain nomination forms from their respective Depository Participant. The contact details of the Company's Registrars and 

Share Transfer Agents, MCS Share Transfer Agent Limited are given in this Annual report.  
 
  To support the Green Initiatives, the Members who have not registered their email addresses are requested to register their 

email addresses with MCS Share Transfer Agent Limited / Depositories based on the mode in which the Shares were held.  
 
(k)        In accordance with the Companies Act, 2013 read with the applicable Rules the Notice of the AGM along with the Annual 

Report 2015-16 is being sent by electronic mode to those Members whose e-mail addresses are registered with the 

Company/Depositories, unless any Member has requested for a physical copy of the same. For Members who have not 

registered their e-mail addresses, physical copies are being sent by the permitted mode.  

(l)       Mr. K. Kishore Choudhury , Non-Executive Director, holds 3103 shares in the Company; no other person holds any share in 

the Company for him on a beneficial basis. 

(m) Members, who wish to obtain information on the Company or view the Financial Statements, may visit the Company’s 

corporate website or send their queries at least 10 days before the AGM to the Whole Time Director or Company Secretary 

at the Registered Office of the Company. 

(n) Members are required to bring their admission slips to the AGM. Duplicate admission slips and / or copies of the Report  and 

Accounts will not be provided at the AGM venue. 

 

(o) Voting through electronic means 

 
I. In compliance with provisions of Section 108 of the Companies Act, 2013, Rule 20 of the Companies (Management and 
Administration) Rules, 2014 as amended by the Companies (Management and Administration) Amendment Rules, 2015 and 
Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements)Regulations, 2015, the Company is pleased to provide 
members facility to exercise their right to vote on resolutions proposed to be considered at the 44TH Annual General Meeting (AGM)    
by electronic means and the business may be transacted through e-Voting Services. The facility of casting the votes by the members 
using an electronic voting system from a place other than venue of the AGM) (“remote e-voting”) will be provided by National 
Securities Depository Limited (NSDL). 
 
II. The facility for voting through ballot paper shall be made available at the AGM and the members attending the meeting who have 
not cast their vote by remote e-voting shall be able to exercise their right at the meeting through ballot paper. 
 
III. The members who have cast their vote by remote e-voting prior to the AGM may also attend the AGM but shall not be entitled to 
cast their vote again. 
 
IV. The remote e-voting period commences on 23th September , 2016 (9:00 am) and ends on 25th September, 2016 (5:00 pm). During 
this period members’ of the Company, holding shares either in physical form or in dematerialized form, as on the cut-off date of 20th 
September , 2016, may cast their vote by remote e-voting. The remote e-voting module shall be disabled by NSDL for voting 
thereafter. Once the vote on a resolution is cast by the member, the member shall not be allowed to change it subsequently. 
 
V. The process and manner for remote e-voting are as under: 
 
A. In case a Member receives an email from NSDL [for members whose email IDs are registered with the Company/Depository 
Participants(s)] : 
 
(i) Open email and open PDF file viz; “SIPL remote e-voting.pdf” with your Client ID or Folio No. as password. The said PDF file 
contains your user ID and password/PIN for remote e-voting. 
 
Please note that the password is an initial password. 
 
(ii) Launch internet browser by typing the following URL: https://www.evoting.nsdl.com/ 
 
(iii) Click on Shareholder - Login 
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(iv) Put user ID and password as initial password/PIN noted in step (i) above. Click Login. 
 
(v) Password change menu appears. Change the password/PIN with new password of your choice with minimum 8 digits/characters 
or combination thereof. Note new password. It is strongly recommended not to share your password with any other person and take 
utmost care to keep your password confidential. 
 
(vi) Home page of remote e-voting opens. Click on remote e-voting: Active Voting Cycles. 
 
(vii) Select “EVEN” of “Shelter Infra Projects Limited”. 
 
(viii) Now you are ready for remote e-voting as Cast Vote page opens. 
 
(ix) Cast your vote by selecting appropriate option and click on “Submit” and also “Confirm” when prompted. 
 
(x) Upon confirmation, the message “Vote cast successfully” will be displayed. 
 
(xi) Once you have voted on the resolution, you will not be allowed to modify your vote. 
 
(xii) Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned copy (PDF/JPG Format) of the 
relevant Board Resolution/ Authority letter etc. together with attested specimen signature of the duly authorized signatory(ies) who 
are authorized to vote, to the Scrutinizer through e-mail to karun@cskarun.com with a copy marked to evoting@nsdl.co.in 
 
B. In case a Member receives physical copy of the Notice of AGM [for members whose email IDs are not registered with the 
Company/Depository Participants(s) or requesting physical copy] : 
 
(i) Initial password is provided as below/at the bottom of the Attendance Slip for the AGM: 
 
EVEN (Remote e-voting Event Number) USER ID PASSWORD/PIN 
 
(ii) Please follow all steps from Sl. No. (ii) to Sl. No. (xii) above, to cast vote. 
 
VI. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Members and remote e-voting user manual for 
Members available at the downloads section of www.evoting.nsdl.com or call on toll free no.: 1800-222- 990. 
 
VII. If you are already registered with NSDL for remote e-voting then you can use your existing user ID and password/PIN for casting 
your vote. 
 
VIII. You can also update your mobile number and e-mail id in the user profile details of the folio which may be used for sending 
future communication(s). 
 
IX. The voting rights of members shall be in proportion to their shares of the paid up equity share capital of the Company as on the 
cut-off date of 20th September , 2016. 
 
X. Any person, who acquires shares of the Company and become member of the Company after dispatch of the notice and holding 
shares as of the cut-off date i.e. 20th September , 2016,, may obtain the login ID and password by sending a request at 
evoting@nsdl.co.in or MCS Share Transfer Agent Limited. 
 
However, if you are already registered with NSDL for remote e-voting then you can use your existing user ID and password for casting 
your vote. If you forgot your password, you can reset your password by using “Forgot User Details/Password” option available on 
www.evoting.nsdl.com or contact NSDL at the following toll free no.: 1800-222- 990. 
 
XI. A member may participate in the AGM even after exercising his right to vote through remote e-voting but shall not be allowed to 
vote again at the AGM. 
 
XII. A person, whose name is recorded in the register of members or in the register of beneficial owners maintained by the 
depositories as on the cut-off date only shall be entitled to avail the facility of remote e-voting as well as voting at the AGM through 
ballot paper. 
 
XIII. Mr. Arun Khandelia, Company Secretary  (FCS. : 3829 / PCS : 2270 ) and Partner M/s. K. Arun Co., Company Secretary has been 
appointed for as the Scrutinizer for providing facility to the members of the Company to scrutinize the voting and remote e- voting 
process in a fair and transparent manner. 
 
XIV. The Chairman shall, at the AGM , at the end of discussion on the resolutions on which voting is to be held, allow voting with the 
assistance of scrutinizer, by use of “remote e-voting” or “Ballot Paper” or “Poling Paper” for all those members who are present at 
the AGM  but have not cast their votes by availing the remote e-voting  facility. 
 
 XV. The Scrutinizer shall after the conclusion of voting at the general meeting, will first count the votes cast at the meeting and 
thereafter unblock the votes cast through remote e-voting in the presence of at least two witnesses not in the employment of the 
Company and shall make, not later than three days of the conclusion of the AGM , a consolidated scrutinizer’s report of the total 
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votes cast in favour or against, if any, to the Chairman or a person authorized by him in writing, who shall countersign the same and 
declare the result of the voting forthwith. 
 
XVI. The Results declared alongwith the report of the Scrutinizer shall be placed on the website of the Company  www.ccapltd.in and 
on the website of NSDL immediately after the declaration of result by the Chairman or a person authorized by him in writing. The 
results shall also be immediately forwarded to the BSE Limited, Mumbai. 

 

ANNEXURE TO THE NOTICE 

EXPLANATORY STATEMENT IN RESPECT OF THE SPECIAL BUSINESS PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013 

Item No. 4 

As per the provisions of Section 20 of the Companies Act, 2013, a document may be served on any member by sending it to him by post or 

by registered post or by speed post or by courier or by delivery at his office or residence address or by such electronic or other mode as 

may be prescribed. Further, proviso to sub-section (2) of Section 20 states that a member may request for delivery of any document 

through a particular mode, for which he shall pay such fees in advance as may be determined by the company in its Annual General 

Meeting. Accordingly, the Board of Directors in their meeting held on 27th May 2016 has proposed that a sum equivalent to the estimated 

actual expenses of delivery of the documents through a particular mode, if any request has been made by any member for delivery of such 

documents to him through such mode of service, be taken to cover the cost of such delivery.  

None of the Directors or Key Managerial Personnel including their relatives is concerned or interested, financial or otherwise, in the said 

resolution.  

The Board recommends the Ordinary Resolution as set out in the Notice for approval of the Member. 

Details of the Director seeking re-appointment at the Annual General Meeting : 

Name of Director Mr. CHINMOY MAZUMDAR 

Date of Birth 10- 01-1941 

Date of Appointment 02/05/2001 

Qualification B. Tech. (Civil) and LLB 

Expertise in specific functional areas Expertise in the field of Civil Construction and Corporate Law Matters 

Directorship held in other Companies* NIL 

Membership/ Chairmanship of SHELTER INFRA PROJECTS LIMITED - SRC 

Committees** across public SHELTER INFRA PROJECTS LIMITED - NRC 

Companies SHELTER INFRA PROJECTS LIMITED - AC 

No. of shares held in the Company Nil 

  

* Names of listed companies are only considered.  
**Includes Audit Committee (AC), Stakeholders' Relationship Committee (SRC). 
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ROUTE MAP TO THE AGM VENUE 
 

 

SHYAMALINA ,P.S RAJARHAT, P.O RAJARHAT BISHNUPUR,BATTALA,(24 PARGANAS NORTH),KOLKATA – 700 135, 
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Dear Shareholders, 
On behalf of the Board of Directors, it is our pleasure to present the Forty Fourth Annual Report together with the Audited 

Statement of Accounts of Shelter Infra Projects Limited (“the Company”) for the year ended 31
st

 March, 2016. 

Financial Performance 

The summarized standalone results of your Company are given in the table below.     

           Rs. in Lacs 

Particulars Financial Year ended 

Standalone 

31/03/2016 31/03/2015 

Total Income 342.07 389.58 

Profit/(loss) before Interest, Depreciation & Tax (EBITDA) 33.18 38.12 

Finance Charges NIL NIL 

Depreciation 36.3 37.45 

Provision for Income Tax 

0 25.02 (including for earlier years) 

Net Profit/ (Loss) After Tax 7.37 -24.35 

Profit/(Loss) brought forward from previous year -291.1 -266.75 

Amount transferred consequent to Scheme of Merger NIL NIL 

Profit/(Loss) carried to Balance Sheet -283.73 -291.1 

*previous year figures have been regrouped/rearranged wherever necessary. 

SHARE CAPITAL: 
 The paid up equity capital as on March 31, 2016 was Rs.  35701610.0, consisting of 3570161 shares of ` 10/- each. The company 

has not issued shares with differential voting rights nor granted stock options nor sweat equity. 

DIVIDEND: 
Your Directors regret to declare any dividend for the year under report due to the operating profit will be absorbed for the 
development of projects during the year.   
 

OPERATIONAL REVIEW: 

Pursuant to Sec 134 (3)(q) of the Companies Act, 2013 (‘the Act’), Gross revenues decrease to Rs. 347.07 Lacs, against Rs. 389.58 Lacs in 

the previous year. Profit before depreciation and taxation was Rs. 33.18 lacs against Rs. 38.12 Lacs in the previous year. After 

providing for depreciation and taxation of Rs. 36.3 Lacs & Rs nil respectively, the net profit of the Company for the year under 

review was placed at Rs. 7.37 Lacs as against Rs. -24.35, lacs in the previous year. Due to tough market conditions and on 

account of very high levels of taxation the company’s turnover in terms of value has reduced at a marginal 12.19 % during the 

year under review. However, the profit after tax has increased by 130% due to unprecedented high levels of Raw Material prices 

throughout the year. 

TRANSFER TO RESERVES: 

No amount has been transferred to reserves during the financial year .  

MATERIAL CHANGES & COMMITMENTS 

Pursuant to Sec 134 (4) (l) of the Companies Act, 2013 (‘the Act’), no material changes & Commitments affecting financial 
position of the company occurring between the end of the financial year of the company to which the financial statements relate 
and the date of the report. 
 

 

DIRECTORS’ REPORT    
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INDUSTRY SCENARIO: 

Finance Minister Arun Jaitley announced a record budgetary allocation of Rs. 2.21 lakh crore for infrastructure sector, in a crucial 
move to revive investments in the sector with the participation of the private players. 
The roads sector alone has been allocated Rs. 97,000 crore as the government plans to award 10,000 kilometres of new road 
projects in FY17, including Rs. 19,000 crore earmarked for rural roads under the Pradhanmantri Gram Sadak Yojna. 
The finance minister announced a series of measures for modernising existing ports and building new ports along India’s east and 
west coasts. He said that initiatives are being introduced to reinvigorate infrastructure sector through Public-Private Partnership 
(PPP). 
2015 did not bring the hoped-for growth in residential real estate. However, the silver lining is that the bad days seem to have 
bottomed out; sales have picked up in a few cities like Mumbai, Hyderabad and Bangalore. Launches have reduced in cities like 
Mumbai, slightly lowering the inventory. Developers’ initiatives like offering attractive schemes and deal terms, coupled with 
lowering of interest rates by the Reserve Bank of India (RBI), have activated fence-sitters. 
In 2016, however, most of these factors will turn positive reversing buyers' as well as developers’ sentiments. Here’s a glimpse of 
how the Indian real estate market in 2016 will look like: 
Lowered interest rates: The Reserve Bank of India (RBI) has cut interest rates by 50 basis points in two rounds this year. Though 
the transfer of benefit by banks to their customers is much slower than expected, a few commercial banks are cutting interest 
rates for home loan seekers, giving the much needed boost to the sector. The positive effects of these cuts will become much 
more visible for the property for sale in India by the next year as those who are waiting for much deeper cuts will stop doing so 
and seal the deals. 
Easy payment plans: Developers too are changing track to attract buyers into the residential markets. Builders with large debts and 
piling inventories are expected to ease the process of property investment with easy payment plans for homes. The prevalence of 
these schemes will help pick up buying properties in many cities as well as towns. 
Increased FDI in realty: The government is planning 100 smart cities across India and other such projects similar to the GIFT city in 
Gujarat. These projects have already garnered huge interest in the NRI and other communities. The government has also made it 
easier for foreign direct investment (FDI) to flow in to Smart City projects. Such kind of money, in the form of private equity or 
seed funding, is expected to boost investment in the affordable segment, which will lead to growth in the real estate sector. 
The sector has been slow for a very long time now. With enough boost from the government, this state of affairs is all set to 
change in 2016. 
 
STATE OF THE COMPANY’S  AFFAIRS 
 
Pursuant to Sec 134 (3) (i) of the Companies Act, 2013 (‘the Act’) As we look forward to 2016, the macroeconomic environment is 
expected to continue to improve. The single-family housing sector pricing and sales continues to strengthen, albeit at a slow and 
inconsistent pace. These positive macroeconomic parameters could potentially provide a further boost to the strengthening 
Commercial Real Estate recovery. 
 
FIXED DEPOSITS: 
Your Company has not accepted any deposits within the meaning of Section 73 of the Companies Act, 2013 and the Companies 
(Acceptance of Deposits) Rules, 2014. 

 
EXTRACT OF ANNUAL RETURN ; 
Pursuant to section 92(3) of the Companies Act, 2013 (‘the Act’) and rule 12(1) of the Companies (Management and 
Administration) Rules, 2014, extract of annual return is Annexed as ANNEXURE 1. 
 
BOARD MEETINGS: 
During the Financial year Four Meeting of Board of Directors held on 28.05.2015, 10.08.2015, 09.11.2015 and 08.02.2016. 

Name of Director No. of Board meetings attended Attendance at last AGM 

MR.  CHINMOY MAZUMDAR  
4 

 
YES 
 

MR.  SHIB RAM NAG   
4 

YES 

MR.  DWIJA DAS CHATTERJEE  
4 

 
YES 

MR. SANKALAN DATTA  
4 

YES 

MR. KAJAL CHATTERJEE  
1 

- 
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COMMITTEES OF BOARD: 

The details of composition of the Committees of the Board of Directors are as under:- 

a. Audit Committee 
The Audit Committee comprises of 3 Directors Mr. Chinmoy Mazumdar as Chairman, Mr. Kamal Kishore Choudhury & Mr. 

Shibram Nag as members of the Committee. The Committee has the necessary financial background and expertise in financial 

and internal control areas.  

The composition of the Audit Committee and the details of meetings attended by the Directors are given below: 

 

During the Financial year the Audit Committee held 4 meetings on 28.05.2015, 10.08.2015, 09.11.2015 and 08.02.2016. 

The Audit Committee of the Company meets before the Finalization of Accounts in each year and also meets in each quarter 
before the results of that quarter is published in the newspapers and informed to the stock exchanges, as required under SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. No recommendation of audit committee which have not 
been accepted by the board during the financial year. 
 
VIGIL MECHANISM / WHISTLE BLOWER POLICY 
 
In accordance with Section 177(9) and (10) of the Companies Act, 2013 and Regulation 22 of under Sebi (Listing 
Obligations And Disclosure Requirements) Regulations, 2015, the Company has established a Vigil Mechanism and 
has a Whistle Blower Policy. The policy is available at the Company’s website www.ccapltd.in under link - 
http://ccapltd.in/VIGIL%20MECHANISM.pdf. 
 
b. Nomination & Remuneration Committee 

 
Sl. No. Name Chairman/ Members No of Meeting Attended 

1. MR CHINMOY MAZUMDAR  
(Non executive & Non-Independent) 

Chairman  
NIL 

2. MR SHIB RAM NAG 
(Non Executive & Independent) 

Member  
NIL 

3. MR KAMAL KISHORE CHUDHARY  
(Non Executive & Independent) 

Member  
NIL 

 
During the financial year, no meeting held for Nomination & Remuneration Committee. 

 
 
c. Stakeholders Relationship Committee  

MR. KAMAL KISHORE CHOWDHURY  
4 

YES 

MISS MOUMANA PAL 4 YES 

Sl. No. Name Category No of Meeting 
Attended 

1. MR. CHINMOY MAZUMDAR (Chairman) 
 

Non executive & Non-Independent  
 

4 

2. MR. SHIB RAM NAG 
( Members ) 
 

Non Executive & Independent  
 

4 

3. MR.   KAMAL KISHORE CHOWDHURY (Members) Non executive & Independent  
 

4 

Sl. No. Name Chairman/ Members No of Meeting Attended 

1. MR. CHINMOY MAZUMDAR  
 

Chairman 
(Non executive) 

 
5 

2. MR DWIJA DAS CHATTERJEE  Member  
5 

3. MR. KAMAL KISHOR CHOUDHARY  Member  
5 
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During the year, the Committee had met on 1.06.2015, 16.07.2015, 19.10.2015, 18-12-2015 and 01.02.2016.  
 

DIRECTOR'S RESPONSIBILITY STATEMENT:  

Pursuant to the requirement clause (c) of sub-section (3) of Section 134 of the Companies Act, 2013, your Directors confirm that: 
a) in the preparation of the annual accounts, the applicable accounting standards had been followed along with proper 

explanation relating to material departures; 
 

b) the directors had selected such accounting policies and applied them consistently and made judgments and estimates 
that are reasonable and prudent so as to give a true and fair view of the state of affairs of the company at the end of 
the financial year and of the profit and loss of the company for that period; 

 
c) the directors had taken proper and sufficient care for the maintenance of adequate accounting records in accordance 

with the provisions of this Act for safeguarding the assets of the company and for preventing and detecting fraud and 
other irregularities; 

 
d) the directors had prepared the annual accounts on a going concern basis; and  

 
e) the directors, had laid down internal financial controls to be followed by the company and that such internal financial 

controls are adequate and were operating effectively. 
 

f) the directors had devised proper systems to ensure compliance with the provisions of all applicable laws and that such 
systems were adequate and operating effectively. 
 

DECLARATION BY INDEPENDENT DIRECTORS: 

Mr Sankalan Dutta  ,Mr. Kajal Chatterjee, Mr. Kamal Kishore Chowdhary, Miss Maumana Pal and Mr. Shib Ram Nag are 

independent Directors on the Board of your Company.  In the opinion of the Board and as confirmed by these Directors, they 

fulfils the conditions specified in section 149 of the Act and the Rules made thereunder about their status as IDs of the Company. 

The Company has received necessary declarations from all the Independent Directors under Section 149(7) of the Companies 

Act, 2013, that they meet the criteria of independence as provided in Section 149(6) of the Companies Act, 2013. 

Pursuant to Sec 134 (3)(q) of the Companies Act, 2013 (‘the Act’) The Independent Directors hold office for a fixed term of 5 years 

and are not liable to retire by rotation. No Independent Director has retired during the year.  

COMPANY’S POLICY ON APPOINTMENT AND REMUNERATION:  

This Policy envisages the role and responsibility of the Independent Directors, Constitution of the Nomination and Remuneration 

Committee, term of appointment of Managerial Personnel, Directors, KMPs, Senior Management, remuneration of the 

Managerial Personnel, KMPs, Senior Management, Independent Directors, Stock Options to Managerial Personnel, KMPs, Senior 

Management, other employees, evaluation of Managerial Personnel under sec 134 of the act,  KMPs, Senior Management, 

Independent Directors, etc. The Nomination and Remuneration Committee will consist of three or more nonexecutive directors, 

out of which at least one-half shall be independent director(s), provided that Chairperson of the Company may be appointed as a 

member of this Committee but shall not chair such Committee. The Board shall reconstitute the Committee as and when 

required to comply with the provisions of the Companies Act, 2013 and applicable statutory requirements including the Listing 

Agreement. The meeting of Committee shall be held at such regular intervals as may be required to carry out the objectives set 

out in the Policy. The Committee members may attend the meeting physically or through Video conference or through permitted 

audio –visual mode, subject to the provisions of the applicable laws. The Committee shall have the authority to call such 

employee (s), senior official(s) and / or externals, as it deems fit. The Company Secretary shall act as Secretary to the Committee. 

For detailed information about the policy your are requested to visit your company website www.ccapltd.in. 

Pursuant to Section 197(14) of the Companies Act, 2013 (‘the Act’), There is no receipt of any commission by MD / WTD from a 
Company and also not receiving commission / remuneration from it Holding or subsidiary. 
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STATUTORY AUDITORS, THEIR REPORT  AND NOTES TO FINANCIAL STATEMENTS: 
 
In the last AGM held on 28

th
 September 2015, M/s. G. Basu & Co., Chartered Accountants have been appointed Statutory 

Auditors of the Company for a period of 1 years. On recommendation Audit committee, Board has proposed M/s. G.Basu & 

Company, Chartered Accountants (Registration No. 301174E), re-appointment of Statutory Auditors for financial year 2016-17 is being 
sought from the members of the Company at the ensuing AGM. 
The Auditors have confirmed their eligibility for their reappointment, under Section 141 of the Companies Act, 2013. As required 
under Regulation No: 33(1)(d) of under Sebi (Listing Obligations And Disclosure Requirements) Regulations, 2015, the Auditors 
have also confirmed that they hold a valid certificate issued by the Peer Review Board of the Institute of Chartered Accountants 
of India. 

Further, the report of the Statutory Auditors alongwith notes to Schedules is enclosed to this report. The observations made in 

the Auditors’ Report are explained below.  

 In view of the ongoing discussion with the State Bank of India with respect to One Time Settlement of the dues, 

the Company has not considered interest on the Term Loans & Cash Credit for the quarter, ended 31 st March, 

2016 for an amount of Rs.154.64 Lac and the Cumulative Interest for the year ended on 31 st March, 2016 

amounts to Rs.589.17 Lac. It may be considered as a stop gap arrangement and not as a deviation of AS1.Since the 

Company is expecting substantial waiver of the total interest payable to State Bank of India based on ongoing 

discussion, the consequential effect on the Net Profit /Net Loss and the Net Worth cannot be estimated 

/quantified now and will depend on the outcome of the final One Time settlement.   

 Remuneration paid to whole-time Director amounting to Rs.  30.41 lac is subject to approval by the Central 

Government as per provisions of the Companies Act, 2013. There is no impact for this loss for the year.  

 

SECRETARIAL AUDIT:   

In terms of Section 204 of the Act and Rules made there under, M/s. K. Arun & Co., Practicing Company Secretary have been 

appointed Secretarial Auditors of the Company. The report of the Secretarial Auditors is enclosed as ANNEXURE 2 to this report. 

The report is self-explanatory and do not call for any further comments. 

 

BOARD EVALUATION: 

Pursuant to Section 134(3)(p) of the Companies Act, 2013, Independent Directors have evaluated the quality, quantity and 

timeliness of the flow of information between the Management and the Board, Performance of the Board as a whole and its 

Members and other required matters. Pursuant to Schedule II, Part D of under Sebi (Listing Obligations And Disclosure 

Requirements) Regulations, 2015, the Nomination and Remuneration Committee has laid down evaluation criteria for 

performance evaluation of Independent Directors, which will be based on attendance, expertise and contribution brought in by 

the Independent Director at the Board Meeting, which shall be taken into account at the time of reappointment of Independent 

Director. 

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS 

Pursuant to Section 134(3)(g) of the Companies Act, 2013, the details of loans, guarantees and investments are provided under 

respectively of Notes forming part of Standalone financial statements 

RISK MANAGEMENT POLICY 
Pursuant to Section 134(3)(n) of the Companies Act, 2013 and Regulation 17(9) of under Sebi (Listing Obligations And Disclosure 
Requirements) Regulations, 2015, the Company has developed and implemented a Risk Management Policy. The Policy 
envisages identification of risk and procedures for assessment and minimisation of risk thereof. 
 
 
HUMAN RESOURCES: 

Your Company treats its “human resources” as one of its most important assets.  
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Your Company continuously invest in attraction, retention and development of talent on an ongoing basis. A number of 

programs that provide focused people attention are currently underway. Your Company thrust is on the promotion of talent 

internally through job rotation and job enlargement. 

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS: 
 
Pursuant to Sec 134 (3)(q) r/w Rule 8 (5) (viii) of Cos (Accounts) Rules, 2014 of the Companies Act, 2013 (‘the Act’), During the year 
under review, the no significant and material orders were passed by the regulators or courts or tribunals impacting the going 
concern status and company’s operations except:  
 

Statue  Nature of Dues Amount Asst Year  Regulators 

Income Tax Act 
1961 

Income tax and 
Interest  

14,36,10,910/- 2012-13 CIT APPEAL Kolkata 

Income Tax Act 
1961 

Income tax and 
Interest  

64,37,850/- 2013-14 CIT APPEAL Kolkata 

 
 
INTERNAL FINANCIAL CONTROLS 
Pursuant to Sec 134 (3)(q) r/w Rule 8 (5) (vii) of Cos (Accounts) Rules, 2014 of the Companies Act, 2013 (‘the Act’)The internal 
financial controls with reference to the Financial Statements are commensurate with the size and nature of business of the 
Company. Audit committee of your company has performed regular review on internal financial controls of your company.  
 
RELATED PARTY TRANSACTIONS:  
All Related Party Transactions that were entered into during the financial year were on arm’s length and were in the ordinary 
course of business. All Related Party Transactions were placed before the Audit Committee of the Board of Directors for their 
approval. The Audit Committee has granted omnibus approval for Related Party Transactions as per the provisions and 
restrictions contained in the Under Sebi (Listing Obligations And Disclosure Requirements) Regulations, 2015 .  
 
The Company has formulated a policy on materiality of Related Party Transactions and also on dealing with Related Party 
Transactions. The policy is available on the Company’s website www.ccapltd.in under link 
http://ccapltd.in/RELATED%20PARTY%20TRANSACTION%20POLICY.pdf. 
 

o The Company in the ordinary course of its business, enters into transactions relating to Sale, purchase or supply of any goods or 

materials, Selling or otherwise disposing of, or buying, property of any kind, Leasing of property of any kind, Availing or rendering 

of any services, Appointment of any agent for purchase or sale of goods, materials, services or property, other obligations from 

Senguro Infracon Pvt. Ltd., Shelter Brickfields, Akankha Nirman pvt Ltd.,Ramayana Promoters Private Limited, Bharat Shelter 

Limited, Bengal shelter housing development ltd and MZM Nirman Pvt. Ltd. who is a ‘Related Party’ within the meaning Section 

2(76) of the Companies Act 2013 and under Sebi (Listing Obligations And Disclosure Requirements) Regulations, 2015. The 

current and the future transactions are/will be deemed to be ‘material’ in nature as defined in under Sebi (Listing Obligations 

And Disclosure Requirements) Regulations, 2015 as they may exceed 10 per cent of the annual turnover of the Company based 

on future business projections. Thus, in terms of under Sebi (Listing Obligations And Disclosure Requirements) Regulations, 2015, 

these transactions would require the approval of the members by way of a Special Resolution.  

Pursuant to Sec 134 (3)(q) of the Companies Act, 2013, no companies  have become/ceased  to be subsidiaries,   JVs or Associate 

companies during the year. 

A ratification of prior approved Related Party Transaction has been included in the Notice convening the ensuing AGM of the 
Company. 
Details of Transaction made at arm’s length price are attached as ANNEXURE 3. 
 
PREVENTION OF INSIDER TRADING:  
The Company has adopted a Code of Conduct for Prevention of Insider Trading with a view to regulate trading in securities by 
the Directors and designated employees of the Company. The Code requires pre-clearance for dealing in the Company’s shares 
and prohibits the purchase or sale of Company shares by the Directors and the designated employees while in possession of 
unpublished price sensitive information in relation to the Company and during the period when the Trading Window is closed. 
The Board is responsible for implementation of the Code. All Board Directors and the designated employees have confirmed 
compliance with the Code. 
 
DIRECTORS AND KEY MANAGERIAL PERSONNEL 
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Mr. Chinmoy Majumdar, Director retire by rotation at the forthcoming Annual General Meeting and  being eligible, offer 

themselves for reappointment.   

Any director of the company is not resigned during the year.  

The Company has received necessary declarations from all the Independent Directors under Section 149(7) of the Companies 
Act, 2013, that they meet the criteria of independence as provided in Section 149(6) of the Companies Act, 2013. 
The Audit Committee has Three members, out of which Two are Independent Directors. Pursuant to Section 177(8) of the 
Companies Act, 2013, it is reported that there has not been an occasion, where the Board had not accepted any 
recommendation of the Audit Committee. 
Pursuant to Rule 8(5)(iii) of Companies (Accounts) Rules, 2014, it is reported that, there have been no changes in the Directors or 

Key Managerial Personnel during the year except Miss. Maumana Pal is appointed as Director under independent category in 

AGM dated 28th September 2016 under section 152 and other applicable provision of Company act 2013. 

TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND  

Pursuant to the provisions of the Investor Education Protection Fund (Uploading of information regarding unpaid and unclaimed 

amounts lying with companies) Rules, 2012, the Company has unpaid and unclaimed amounts lying with the Company, which 

has transferred to Investor Education Protection Fund as per applicable law with respect to financial year 2007-08.  

CORPORATE GOVERNANCE  

Pursuant to Regulation 15 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we discontinued the 

reporting requirement of Corporate governance but for good practice we are still complying some requirement stipulated for the 

good governance purpose and most requirement are similarly present in Companies Act 2013.  

HOLDING AND SUBSIDIARIES: 
Your Company continues to be the Subsidiary of Ramayana Promoters Pvt. Ltd. Further, the Company has no subsidiaries. 
 
INDUSTRIAL RELATIONS:  
During the year under review, your Company enjoyed cordial relationship with workers and employees at all levels. 
 
PARTICULARS OF EMPLOYEES: 
The information required pursuant to Section 197 read with rule 5 of the Companies (Appointment and Remuneration of 
Managerial Personnel) Rules, 2014 in respect of employees of the Company, is as under; 
 
(i) the ratio of the remuneration of each director to the median remuneration of the employees of the company 
for the financial year; Rs. 9033/- 
(ii) the percentage increase in remuneration of each director, Chief Financial Officer,Chief Executive Officer, Company Secretary 
or Manager, if any, in the financial year; No increment 
(iii) the percentage increase in the median remuneration of employees in the financial year; No increment 
(iv) the number of permanent employees on the rolls of company; 21 nos 
(v) the explanation on the relationship between average increase in remuneration and company performance; N/A 
(vi) comparison of the remuneration of the Key Managerial Personnel against the performance of the company; vise versa 
decreased  
(vii) variations in the market capitalisation of the company, price earnings ratio as at the closing date of the current financial year 
and previous financial year and percentage increase over decrease in the market quotations of the shares of the company in 
comparison to the rate at which the company came out with the last public offer in case of listed companies, and in case of 
unlisted companies, the variations in the net worth of the company as at the close of the current financial year and previous 
financial year; There is no variations in the market capitalisation of the company, There is no changes in pe ratio 
(viii) average percentile increase already made in the salaries of employees other than the managerial personnel in the last 
financial year and its comparison with the percentile increase in the managerial remuneration and justification thereof and point 
out if there are any exceptional circumstances for increase in the managerial remuneration; N/A 
(ix) Comparison of the each remuneration of the Key Managerial Personnel against the performance of the company; vise versa 
decreased  
Company has made Nomination Remuneration Policy so that the remuneration is as per the remuneration policy of the 

company. For detailed information about the policy your are requested to visit your company website www.ccapltd.in. 

There was no employees in the company ; 
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i) employed throughout the financial year, was in receipt of remuneration for that year which, in the aggregate, was 
not less than sixty lakh rupees;  
 

ii) employed throughout the financial year, was in receipt of remuneration for that year which, in the aggregate, was 
not less than sixty lakh rupees;  
 

Your company has not undertaken any research and development activity nor any specific technology obtained from any 
external sources during the year under review, which needs to be absorbed or adopted.There are no foreign exchange earnings 
or outgo during the year under review. 
 

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) 

ACT, 2013 
The company has in place an Anti Sexual Harassment Policy in line with the requirements of The Sexual Harassment of Woman at 
the Workplace (Prevention, Prohibition & Redressal) Act 2013.Internal Complaints Committee (ICC) has been set up to redress 

complaint received regarding sexual harassment. All Employees (permanent, Contractual, temporary, trainees) are covered 

under this policy.  

 The following is a summary of sexual harassment complaints received and disposed of During each calendar year. 
 

-No of Complaints Received – NIL 
-No of Complaints Disposed off - NIL  
 
FOREIGN EXCHANGE EARNINGS AND OUT-GO :  
During the period under review there was no foreign exchange earnings or out flow. 
 
DETAILS OF CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO  
 
Although your Company’s core activity is in the area of civil construction which is not power intensive, your Company is making 
every efforts to conserve the power. Critical natural resources like Diesel etc. are consumed efficiently to ensure proper energy 
utilization and conservation. 
 
ACKNOWLEDGEMENT 
The Directors are grateful to the various Departments and agencies of the Central and State Governments for their help and co-
operation. They are thankful to the Financial Institutions and Banks for their continued help, assistance and guidance. The 
Directors wish to place on record their appreciation of employees at all levels for their commitment and their contribution. 
For and on behalf of the Board  

Shelter Infra Projects Limited 

 

SANKALAN DATTA                                     DWIJA DAS CHATTERJEE 

DIN- 02478232                                                                                                                                        DIN - 02183974 

(DIRECTOR)                                               (WHOLE TIME DIRECTOR)                             

Date :27
TH

 MAY 2016 

Place : KOLKATA 
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INDUSTRY STRUCTURE & DEVELOPMENTS 

Finance Minister Arun Jaitley announced a record budgetary allocation of Rs. 2.21 lakh crore for infrastructure sector, in a 
crucial move to revive investments in the sector with the participation of the private players. 
The roads sector alone has been allocated Rs. 97,000 crore as the government plans to award 10,000 kilometres of new 
road projects in FY17, including Rs. 19,000 crore earmarked for rural roads under the Pradhanmantri Gram Sadak Yojna. 
The finance minister announced a series of measures for modernising existing ports and building new ports along India’s 
east and west coasts. He said that initiatives are being introduced to reinvigorate infrastructure sector through Public-
Private Partnership (PPP). 
2015 did not bring the hoped-for growth in residential real estate. However, the silver lining is that the bad days seem to 
have bottomed out; sales have picked up in a few cities like Mumbai, Hyderabad and Bangalore. Launches have reduced in 
cities like Mumbai, slightly lowering the inventory. Developers’ initiatives like offering attractive schemes and deal terms, 
coupled with lowering of interest rates by the Reserve Bank of India (RBI), have activated fence-sitters. 
In 2016, however, most of these factors will turn positive reversing buyers' as well as developers’ sentiments. Here’s a 
glimpse of how the Indian real estate market in 2016 will look like: 
Lowered interest rates: The Reserve Bank of India (RBI) has cut interest rates by 50 basis points in two rounds this year. 
Though the transfer of benefit by banks to their customers is much slower than expected, a few commercial banks are 
cutting interest rates for home loan seekers, giving the much needed boost to the sector. The positive effects of these cuts 
will become much more visible for the property for sale in India by the next year as those who are waiting for much deeper 
cuts will stop doing so and seal the deals. 
Easy payment plans: Developers too are changing track to attract buyers into the residential markets. Builders with large 
debts and piling inventories are expected to ease the process of property investment with easy payment plans for homes. 
The prevalence of these schemes will help pick up buying properties in many cities as well as towns. 
Increased FDI in realty: The government is planning 100 smart cities across India and other such projects similar to the GIFT 
city in Gujarat. These projects have already garnered huge interest in the NRI and other communities. The government has 
also made it easier for foreign direct investment (FDI) to flow in to Smart City projects. Such kind of money, in the form of 
private equity or seed funding, is expected to boost investment in the affordable segment, which will lead to growth in the 
real estate sector. 
The sector has been slow for a very long time now. With enough boost from the government, this state of affairs is all set 
to change in 2016. 
From the above discussion , it is clear that to boost urban infrastructure across the country, the government has initiated 

multiple measures to lift the infrastructure and construction sectors from the ongoing slowdown The funds aimed at 

integrated development of urban infrastructure and services in rural areas and urban cities to boost allied sectors including 

construction material, steel and cement. 

OPPORTUNITIES AND THREATS 

India requires investment to the tune of USD 1 trillion in the 12th Five Year Plan ending March 2017 for development of 

various infrastructure projects. The share of infrastructure investment in GDP is planned to be increased to more than 10 

percent by the end of the 12th Plan. Indian government has recently set up a Cabinet Committee on Investment (CCI) for 

speedy clearance of large infrastructure projects.CCI has already cleared investments to the tune of USD 27 billion during 

this year. 

Public Sector projects through Public Private Partnership will bring further opportunities. Ambitious project plans have 

been developed for various sectors to bridge the infrastructure gap. These measures have opened up various opportunities 

for private participation in the provision of infrastructure and services. 

Long term market instability and uncertainty may damage the opportunities and prevent the expansion. Infrastructure 

financing has been a major problem particularly in the roads sector and banks must make changes to meet financing needs 

of road sector. Long-term funding has been a problem for banks as it has to borrow short-term to lend long-term projects. 

Funds are required and so is innovation.    
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OUTLOOK  

After suffering a major setback last year due to policy delays, the infrastructure industry is expecting a marginal 

improvement in the situation this year. The slow growth in the infrastructure sector was primarily driven by a range of 

sector-specific issues, such as land acquisition, environmental clearances, high interest rate regime and macro-economic 

factors, say industry experts. 

A preliminary assessment suggests that the investment during Twelfth Five Year Plan (2012-2017) for infrastructure 

development in the country, would need to be of the order of about Rs. 40,99,240 crore (US $ 1025 billion) to achieve a 

share of 9.95 per cent as a proportion of GDP. This would have to be a key priority area in the Twelfth Plan in order to 

sustain and support the targeted growth in manufacturing, agriculture and services. Provision of world-class infrastructure 

would not only be necessary for improving the competitiveness of the Indian economy but also for promoting inclusive 

growth and improving the quality of life of the common man. 

INTERNAL  CONTROL SYSTEMS AND THEIR ADEQUACY 

The Company has a satisfactory system of internal control corresponding with its size and the nature of its operations. 

These have been designed to provide reasonable assurance & accuracy with regard to recording & reporting and 

providing reliable financial and operational, information, complying with applicable statutes, safeguarding assets from 

unauthorized use or losses, executing transactions with proper authorization and ensuring compliance of corporate 

policies. 

 

The Company has an Audit Committee, the details of which have been provided in the Corporate Governance Report. The 

Audit Committee reviews Audit Reports submitted by the Internal Auditors. Suggestions for improvement are considered 

and the Audit Committee follows up the implementation of the corrective steps. The Committee also meets the 

Company’s Statutory Auditors to ascertain, inter alia, their views on the adequacy of internal control systems in the 

Company and keeps the Board of Directors informed of its major observations from time to time. 

FINANCIAL PERFORMANCE & FUTURE PLANNING 

During the year under review, the company has achieved a turnover of Rs.342.07 lacs. The Profit/Loss after Tax for the year 
under review has been Rs. 7.37 lacs, as compared to Rs. (24.35) lacs for the previous year. 
 
Shelter Infra Projects Limited is confident that apart from the infrastructure job, real estate business particularly the 
residential projects will be a regular source for the company of cash inflow and profit. The company has also decided to 
hire different professional agencies having sufficient expertise in their respective field for making and marketing those real 
estate projects as proposed. 
 

 Thus the Company has decided to enter into the real estate development business directly by acquiring development right 
from the land lord/owner and procuring property at suitable location for raising house stalls, at an affordable price. 
 
The Company has also decided for introduction of Special Purpose Vehicle (SPV) to implant such independent projects as 
subsidiary of the company, as the case may be. 
 
Material developments in Human Resources / Industrial Relations front, including number of people employed. 

The Industrial Relations scenario continued to be cordial. The Company regards its employees as a great asset and accords 

high priority to training and development of employees.  

Number of employees as on March 31, 2016 was 21. 
 
The information required pursuant to Section 197 of the Companies Act, 2013 (“the Act”) read with Rule 5 of the 
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 in respect of employees of the 
Company; need not to be disclosed as it is not applicable in respect of our company. 
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RISKS AND CONCERNS. 
 
The company is involved in the construction of infrastructure projects. The company may face significant competition and margin 
pressures from its competitors depending on size, nature and complexity of the project and on the geographical region in which the 
project is to be executed. The failure to bid competitively may adversely affect its operations. Bidding high will mean it does not win 
contracts and bidding too low will mean incurring a loss, or operating at very thin margins.  

 
HUMAN RESOURCES 
 
Human Resources continued to be one of the biggest assets of the Company. The management has been paying special 
attention to various aspects like training, welfare and safety and thereby further strengthening the human resources. 
Relations with the employees remained cordial throughout the year. 
 
CAUTIONARY STATEMENT 
 
Statements in the Management Discussions and Analysis Report in regard to projections, estimates and expectation have 
been made in good faith. Many unforeseen factors may come into play and affect the actual results, which could be 
different from what the Directors envisage in terms of future performance and outlook. Market data and product 
information contained in this Report have been based on information gathered from various published and unpublished 
reports, and their accuracy, reliability and completeness cannot be assured. 
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Certification under Regulation 17(8) of SEBI (LODR) Regulations 

We, Dwija Das Chatterjee, Whole Time Director and Jeetendra Nath Mitra, Chief Financial Officer of Shelter Infra 

Projects Limited, certify that: 

1. We have reviewed the financial statements for the year and that to the best of our knowledge and belief: 

a) these statements do not contain any materially untrue statement or omit any material fact or contain statements 

that might be misleading; 

b) these statements present a true and fair view of the state of affairs of the Company and of the results of operations 

and cash flows. The financial statements have been prepared in conformity, in all material respects, with the existing 

Generally Accepted Accounting Principles including Accounting Standards, applicable laws and regulations. 

2. There are, to the best of our knowledge and belief, no transactions entered into by the Company during the year 

which are fraudulent, illegal or violative of the Company’s Code of Conduct. 

3. We accept overall responsibility for establishing and monitoring the Company’s internal control system for financial 

reporting and evaluating its effectiveness. Internal Audit function monitors the internal control system for financial 

reporting, which encompasses the examination and evaluation of the adequacy and effectiveness. Internal Audit 

works with all levels of management and Statutory Auditors, and reports significant issues to the Audit Committee of 

the Board. The Statutory Auditors and Audit Committee are appraised of any corrective action taken or proposed to 

be taken with regard to significant deficiencies and material weaknesses. 

4. We have indicated to the Auditors and to the Audit Committee: 

a) that there are no significant changes in internal control over financial reporting during the year; 

b) that there are no significant changes in accounting policies during the year; 

c) that there are no instances of significant fraud of which we have become aware of and which involve management 

or other employees who have significant role in the Company’s internal control system over financial reporting. 

 

 

JEETENDRA NATH MITRA                     DWIJA DAS CHATTERJEE 
(CHIEF FINACIAL OFFICER)                    DIN - 02183974 
                                                                  (WHOLE TIME DIRECTOR)                             

 

Date :27TH MAY 2016 
Place : KOLKATA 
 

 

 

CERTIFICATION BY WHOLE TIME DIRECTOR AND CHIEF FINANCIAL OFFICER TO THE BOARD 
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REGISTER FOR SMS ALERT FACILITY  

Investor should register with Depository Participants for the SMS alert facility. Both National Securities Depository Limited and Central 

Depository Services (India) Limited alert investors through SMS of the debits and credits in their demat account. 

BOOK CLOSURE DATES FOR THE PURPOSE OF AGM 

Register of Members and Share Transfer Books of the Company will remain closed from   September 19, 2016 to   September 26, 2016 (both 

days inclusive) for the purpose of AGM, for the year ended March 31, 2016. 

REGISTRAR AND TRANSFER AGENTS (RTA) 

For the convenience of our investors, the Company has designated an email id for investors i.e. cs@ccapltd.in. 

REGISTRAR AND TRANSFER AGENTS (RTA)  

MCS Share Transfer Agent Ltd. 
77/2A Hazra Road, Kolkata-700 029 
Phone: 91 33 2476 7350/51/52/53/54 
91 33 2454 1892/93 
Fax: 91 33 2474 7674, 2454 1961 
E-Mail : mcskol@rediffmail.com  

Shareholders / Investors are requested to forward share transfer documents, dematerialisation requests through their Depository Participant 

(DP) and other related correspondence directly to the Company’s RTA at the above address for speedy response. 

FACILITY FOR A BASIC SERVICES DEMAT ACCOUNT (BSDA) 

SEBI has stated that all the depository participants shall make available a BSDA for the shareholders who have only one demat account with (a) 

No Annual Maintenance charges if the value of holding is upto ` 50,000 and (b) Annual Maintenance charges not exceeding ` 100 for value of 

holding from ` 50,001 to ` 2,00,000. (Refer Circular CIR/MRD/DP/22/2012 dated 22nd August, 2012). 

REGISTER E-MAIL ADDRESS 

Investors should register their email address with the Company / DPs. This will help them in receiving all communication from the Company 

electronically at their email address. This also avoids delay in receiving communications from the Company. 

DEAL ONLY WITH SEBI REGISTERED INTERMEDIARIES 

Investors should deal with SEBI registered intermediaries so that in case of deficiency of services, investor may take up the matter with SEBI. 

PERMANENT ACCOUNT NUMBER (PAN) FOR TRANSFER OF SHARES IN PHYSICAL FORM MANDATORY 

SEBI has stated that for securities market transactions and offmarket transactions involving transfer of shares in physical form of listed 

companies, it shall be mandatory for the transferee(s) to furnish copy of PAN card to the Company’s RTA for registration of such transfer of 

shares. 

IMPORTANT POINTS 

HOLD SECURITIES IN DEMATERIALISED FORM  

Investors should hold their securities in dematerialised form as the same is beneficial due to following:-  

 A safe and convenient way to hold securities; 

 Elimination of risks associated with physical certificates such as bad delivery, fake securities, delays, thefts etc. 

INVESTOR INFORMATION 
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 Immediate transfer of securities;  

 No stamp duty on electronic transfer of securities;  

 Reduction in transaction cost;  

 Reduction in paperwork involved in transfer of securities;  

 No odd lot problem, even one share can be traded;  

 Availability of nomination facility;  

 Ease in effecting change of address as change with Depository Participants gets registered with all companies in which investor holds 

securities electronically;  

 Easier transmission of securities as the same done by Depository Participants for all securities in demat account; 

 Automatic credit into demat account of shares, arising out of bonus/split/consolidation/merger, etc 

 
 

SIPL Share Price Movement (Apr 2015 To Mar 2016 ) 
 

 
 

SIPL Pattern of Shareholding as on 31-03-2016 
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DISTRIBUTION OF SHAREHOLDING AS ON 31-03-2016 

SHELTER INFRA PROJECTS LIMITED                    

Range Analysis From Merge Holder As on : 31-MAR-16 

           Range                      Shares      Folios    Percent Shares  Percent Holders 

        1  -       500                  300475        1955          8.4163       90.8457 

      501 -       1000                   66330          86          1.8579        3.9963 

     1001 -       2000                   73042          49          2.0459        2.2770 

     2001 -       3000                   39273          16          1.1000         .7435 

     3001 -       4000                    6403           2           .1793         .0929 

     4001 -       5000                   39447           9          1.1049         .4182 

     5001 -      10000                   84531          12          2.3677         .5576 

    10001 -      50000                  325038          15          9.1043         .6970 

    50001 -     100000                  234852           4          6.5782         .1859 

         And Above                     2400770           4         67.2454         .1859 

         * Total *                     3570161        2152        100.0000      100.0000 

CATEGORY OF SHAREHOLDING AS ON 31-03-2016 

Description Total Shares % 
Dematerialsed Form – CDSL 670097 18.77 
Dematerialsed Form – NSDL 2436056 68.23 
Physical Form 464008 13.00 
Total 3570161 100.00 

DIVIDEND DECLARED HISTORY 

Year  Announcement Date Status Percentage Value Due Date of transferring 
amount to Investor Education 

Protection Fund - 

2010-11 30-05-2011 Final 5.00 0.50 12 Oct 2018 

2009-10 24-05-2010 Final 5.00 0.50 02 Nov 2017 

2008-09 17-06-2009 Final 5.00 0.50 22 Oct 2016 
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SHELTER INFRA PROJECTS LIMITED PRICE VS BSE SENSEX DURING APRIL 2015- MARCH 16 

Month Indices :S&P BSE SENSEX 
Company :SHELTER INFRA 
PROJECTS LTD.-$ 526839 

Open High Low Close Open High Low Close 

15-Apr 27,954.86 29,094.61 26,897.54 27,011.31 17.25 21.50 17.10 21.50 

15-May 27,204.63 28,071.16 26,423.99 27,828.44 21.50 24.00 20.40 23.50 

15-Jun 27,770.79 27,968.75 26,307.07 27,780.83 23.00 24.00 17.10 19.90 

15-Jul 27,823.65 28,578.33 27,416.39 28,114.56 18.95 21.00 15.30 16.50 

15-Aug 28,089.09 28,417.59 25,298.42 26,283.09 16.30 19.00 14.00 19.00 

15-Sep 26,127.04 26,471.82 24,833.54 26,154.83 18.05 19.90 14.60 18.40 

15-Oct 26,344.19 27,618.14 26,168.71 26,656.83 17.00 19.50 15.75 17.60 

15-Nov 26,641.69 26,824.30 25,451.42 26,145.67 18.00 18.60 16.10 16.10 

15-Dec 26,201.27 26,256.42 24,867.73 26,117.54 16.90 16.90 12.35 15.00 

16-Jan 26,101.50 26,197.27 23,839.76 24,870.69 15.70 17.70 14.35 17.10 

16-Feb 24,982.22 25,002.32 22,494.61 23,002.00 17.95 22.15 17.05 21.85 

16-Mar 23,153.32 25,479.62 23,133.18 25,341.86 21.95 21.95 18.35 18.50 
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NOTE NO. 24 
 

1. Significant Accounting Policies 

 a) The financial statements are prepared under the historical cost convention on an accrual basis (except for 
revaluation of certain Fixed Assets) in accordance with Generally Accepted Accounting principles (Indian GAAP) 
and Accounting Standards notified and relevant provisions of the Companies Act, 2013.  

 b) Fixed Assets are stated at cost / revaluation. Cost include borrowing cost that are attributable to the acquisition or 
construction of qualifying assets are capitalized as a part of the cost of such assets. A qualifying asset is one that 
necessarily takes substantial period of time to get ready for use. All other borrowing costs are charged to 
revenue. Depreciation has been determined using the Straight Line Method based on the useful life of an asset 
as envisaged under the Schedule II of the Companies Act, 2013. Leasehold Land is amortised over the lease 
period. 

The residual value of Fixed Assets is considered at 5% of the  original cost of the assets as specified in Part C of 
Schedule II of the Companies Act, 2013. 

 c) Permanent Investments have been stated at cost less diminution in value, other than temporary. 

 d) Valuation of Inventories  -  

  i) Stores, spares and construction materials have been valued at lower of cost or net realizable value. Cost 
has been considered on FIFO Basis. 

  ii) Work – in – Progress has been valued at material cost plus all other direct charges attributable to the 
portion of work executed.  Anticipated loss to complete any contract, if any, are considered for valuation. 

  iii) Valuation of Staging Materials - 

   Cost of Staging Materials used in job is written off over a period of 4/6 years depending on the life of those 
materials. 

  iv) Tools at cost less write down depending on use in job. 

 e) Prepaid Expenses -  

   Bank Guarantee Commission, Insurance charges, processing fees etc. paid in advance have been 
appropriated at the time scale and the amount attributable to the relevant accounting year is charged to 
Profit and Loss Statement of for the relevant year and the balance transferred to Prepaid Expenses under 
“Advance Recoverable in cash or in kind or value to be received” in Accounts. 

 

 

 f) Consultancy Charges and initial transportation cost of Plant & machinery are charged to revenue in proportion to 
the value of work done at the year end to the total contractual value of the respective contracts. Expenditure on 
temporary hutments and fencing is charged to revenue over the contractual period of execution of the respective 
contracts. 

NOTES TO ACCOUNTS 
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 g) All expenses and income to the extent considered payable and receivable, unless stated otherwise, have been 
accounted for on accrual basis. 

 h) Employee Benefits 

  Liabilities in respect of Employee Benefits are accounted for as under : 

  i) Short-term Employee Benefits – 

Undiscounted amount of short-term employee benefits expected to be paid in exchange of the services 
rendered by employees is recognized during the period when the employees render the service. These 
include salaries, wages, bonus, social security contribution, medical care and short term compensated 
absence. 

  ii) Post Employment Benefits – 

The Company makes monthly contribution to Trustees and State Authority for provident fund and pension 
entitlement of employees in service. 
 
The Company has taken up Group Gratuity cover under “Cash Accumulation Scheme” with Life 

Insurance Corporation of India for payment of gratuity to retiring employees. Under this scheme the 
Company’s liability in respect of gratuity payable to retiring employees as per Gratuity Act, 1972, including 
death and premature retirement is fully covered on the concept that the Company is a going concern. 

The above-mentioned post employment benefits are accounted for as defined contribution plans. 

  iii) 

 

 

 

  

The Company has been following a practice of granting accumulated leave to its employees on 
separation and accordingly no provision for leave salary as per AS15 of ICAI has been made in the 
accounts. 

Gratuity liability and expenses has been provided on the basis of actuarial valuation based on AS-15. 

 

 i) Revenue Recognition -  

  i) Value of work done up to progressive billing stage at the end of the accounting year and 
certified/accepted by the client within the said date is taken at the appropriate rate as per contract. 

  ii) Value of work done up to progressive billable stage at the end of the accounting year but not 
certified/accepted by the client within the said date is taken at the appropriate rate as per contract and 
shown under the head “Work done but bills not raised”. 

 

  iii) Value of work done below the progressive billable stage is however valued at cost (material cost plus all 
other direct charges attributable to the portion of work done) and shown under the head “Work – in – 
Progress”. Adjustments are made in case of any anticipated loss to complete a contract. 

  iv) When work is completed beyond 20% of the total executable work, total estimated cost of the project is 
reviewed vis-à-vis total revenue receivable therefrom. Any loss accruable in this respect, pertaining to 
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completion of the project is provided for. 

 j) Arbitration claim/counter claim is accounted for on the basis of merit of the case in terms of advice of Legal 
Experts. 

 k) As per the terms of the respective contract, Mobilisation Advance received from the Contractee is progressively 
adjusted with the running bills raised on them at the agreed rate.  Interest on such Mobilisation Advance is 
charged to revenue account as per the terms of the respective contract. Mobilisation Fees are considered 
proportionate to execution of the related contracts.   

 l) Contingent Liabilities and Provisions -   

Claims against the company under dispute for which no reasonable estimate can be made of amount involved 
or which may not likely to require, an outflow of resources are not provided for in the accounts but disclosed by 
way of notes. Disputed claims for which reliable estimate can be made for likely outflow of resources are, 
however, recognized in accounts.  

 m) Impairment of Assets -  

The company has a system of identifying impairable assets, if any, in terms of Accounting Standard 28 on 
Impairment of Assets issued by the Institute of Chartered Accountants of India and on the basis of cash 
generating unit concept at the year end. Impairment loss thereon being the excess of book value over the 
recoverable value of such assets, if any, is charged to revenue for the year.  

Reversal of impairment-loss recognised in earlier years is made if there is an indication that the impairment loss 
has decreased or does not exist. 

Since Accounting Standard on Impairment of Assets is not applicable to assets arising from construction 
contracts as per Accounting Standard 7 on Construction Contracts issued by ICAI, the Company has not carried 
out any exercise of Impairment regarding the same. 

n) Taxes on Income -  

Current tax is determined as the amount of tax payable in respect of taxable income for the year. Deferred Tax 
liabilities and assets are recognised at substantively enacted tax rates, subject to the consideration of prudence, 
on timing difference, being the difference between taxable income and accounting income that originate in one 
year and are capable of reversal in one or more subsequent years. 

o) Use of Estimate – 

The preparation of financial statement requires estimates and assumptions to be made, that affect the amount of 
assets and liabilities on the date of financial statement and amount of revenue and expenses during the 
reporting period.  The difference between the actual and estimates is recognized in the period in which the 
results are known or materialized. 
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 p) Accounting policies not specifically referred to are consistent with generally accepted accounting practice. 

 

2. Depreciation 

 

Effective from 1st April, 2014 the Company has charged depreciation on the Straight Line Method 
based on revised remaining useful life of the Fixed Assets as per the requirement of Schedule – II 
of the Companies Act, 2013. Whereas the company had charged depreciation based on the Written 
Down Value Method in the earlier Years.  

 

3. Disclosure under Section 129 of the Companies Act, 2013 

 In view of the ongoing discussion of one time settlement of dues with the Bank, interest on term 
loans and cash credit accounts from October, 2012 to 31st March, 2016 has not been considered in 
the books of accounts as a stop gap arrangement and not as a deviation of AS1. 

 

 

4. 

Contingent Liabilities  : 

Following are the details of contingent liabilities not provided  for in the accounts :- 

A) Claim by Sales Tax Authority disputed by the company NIL.  
(Previous Year   Rs.126.11 Lacs) 

B)  Claims made by customers by invoking Bank Guarantees but disputed by the   company 

      Rs.138.06 Lacs (Previous Year Rs.1385.06 Lacs).  

C) Claims by Income Tax Authority disputed by the Company Rs.1500.49 lacs.  
 

5. In terms of Accounting Standards on Related Party Disclosures (AS-18) issued by the Institute of Chartered 
Accountants of India, the company has identified Related Parties as under in transaction with Company :- 

Name o f  the Related  Par t y Description of relationship 

Mr. Dwijadas Chatterjee Key Management personnel, being the Whole-time Director of the Company (from 
01.04.2014) 

Mr. Jeetendra Nath Mitra Key Management personnel, being the Chief Financial Officer of the Company 
(from 01.01.2014) 

Mr. Rahul Srivastava Key Management personnel, being the Company Secretary  of the Company (from 
12.02.2015) 

Akankha Nirman  (P) Ltd Associate concern 
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Name of the  

Related Party 

Nature of  

Transaction 

For the year ended on 
31st March’2016 

(Rs. In Lacs) 

For the year 
ended on 31st 
March’2015 

(Rs. In Lacs) 

Mr. Dwijadas Chatterjee Rendered services as a 
Whole-time Director 

9.43 9.71 

Mr. Jeetendra Nath Mitra Rendered services as a Chief 
Financial Officer 

5.05 4.86 

Mr. Rahul Srivastava Rendered services as a Company 
Secretary 

3.22 0.41 

Akankha Nirman  (P) Ltd 
Mobilization advance received 

4.50 17.00 

Akankha Nirman  (P) Ltd 
Work executed by us as Contractor 

12.24 47.06 

    

6. Segment Reporting for the year ended 31st March, 2016 :   

 For the year ended on 
31st March,2016 

(Rs. In Lacs) 

For the year 
ended on 31st 
March,2016 

(Rs. In Lacs) 

Segment Revenues :   

(a)  Construction Activities 41.24 113.01 

(b)  Rental 292.85 270.76 

Total Revenue 334.09 383.77 

 

 

  

Segment Results :   

[Profit (+) / Loss (-) before Tax & Interest]   

(a)  Construction Activities (-) 128.69 (-) 129.47 

(b)  Rental (+) 218.36   (+) 207.97 

Total (+) 89.67 (+) 78.50 

Less : Interest Expense 0.00    0.00 

  (+) 89.67 (+) 78.50 

O t h e r  u n a l l o c a b l e  e x p e n d i t u r e  n e t  o f  u n a l l o c a b l e  i n c o m e   

General & Administrative Expenses (-) 100.77 (-)  83.64 

Less : Other Income (+) 7.98 (+)   5.81 

Net  unallocable expenditure (-) / income (+) (-) 92.79     (-) 77.83 

Profit (+) / Loss (-) before Tax & Extraordinary Item (-) 3.12 (+)  0.67 

     Extraordinary Item                        -  

Profit (+) / Loss (-) before Tax (-) 3.12 (+)  0.67 
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Income Tax and Deferred Tax (Net) (+) 10.49    (-) 25.02 

Profit (+) / Loss (-) after Tax excluding Dividend Tax (+) 7.37 (-)  24.35   

Other Information :    

  

 

 

C o n s t r u c t i o n  A c t i v i t y Rental Unallocated Total 

 Rs. (In Lacs) Rs. (In Lacs) Rs. (In Lacs) Rs. (In Lacs) 

Segment Assets     

Current Year 3665.43 1309.08 261.82 5236.33 

Previous Year 3733.63 1332.9 267.22 5333.76 

Segment Liabilities     

Current Year 4211.25 435.65 193.62 4840.52 

Previous Year 4301.57 444.55 198.78 4944.90 

Capital Expenditure     

Current Year 0.00 0.00 0.00 0.00 

Previous Year 0.00 0.00 2.66 2.66 

Depreciation     

Current Year 27.40 8.90 0.42 36.72 

Previous Year 28.55 8.9 0.26 37.71 

Non-cash Expenses / (-) Income other 
than Depreciation     

Current Year 0.00 0.00 (+) 10.49 10.49 

Previous Year 0.00 0.00 (+) 2.39 2.39 

     

 

Segment Revenue, Results, Assets and Liabilities include respective amounts identifiable to each of the segments and 
amounts allocated on a reasonable basis. 

7. Earning per share as per Accounting Standard on Earning per Share (AS-20) issued by the Institute of Chartered 
Accountants of India :- 

i) 

 

Basic and diluted earning per share (Rs) 

 

: (+)  0.21   

ii) 

 

Profit after Tax for the year considered 

 

: Rs. 7.37  Lac 
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iii) 

 

Number of Equity Share of  

Rs.10/- each 

 

: 35,70,161 nos. 

 
8. The company has three cash generating units in respect of income from House Property. These buildings are let out 

for commercial purposes for which prima-facie assessment of net selling price conducted by management works out 
to be higher than their carrying cost in the books, thereby ruling out the cause of any impairment loss therefor. 

 

9. Pending ongoing discussion regarding one time settlement of Term Loan and Cash Credit with State Bank of 
India, Kolkata, the Company has considered interest on borrowing up to 30th September, 2012 in the books of 
accounts..  Interest from 1st October, 2012 to 31st March, 2016 as per Management’s estimate amounts to 
Rs.1806.65 Lacs (Previous year Rs.1217.48 lacs) which has not been accounted for. However the company 
is likely to get substantial relief in interest from the one time settlement. 

 

10. The company was awarded two construction contracts by MES (Military Engineer Services),Kolkata Zone for 
setting up Infrastructure in Diamond Harbour and Haldia. 

MES has during the financial year 2014-15 cancelled both the contracts. The company has initiated 
appropriate legal proceedings against the said cancellation. Effect of the dispute arising out the above is not 
ascertainable at this stage. 

11. 

 

Figures for the previous year have been rearranged / regrouped where found necessary to make them 
comparable with those of the current year.  
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12. Disclosure pursuant to Accounting Standard 15 – “Employee Benefits” 

  

 

Table 1::DISCLOSURE ITEM  120(c) 
Table Showing Changes in Present Value Of Obligations : 

            ========================================================= 
           ||------------------------------------------------------|| 
           ||                                      As at           || 
           ||                                     03/31/2016       || 
           ||------------------------------------------------------|| 
           || Present Value of Obligation                          || 
           || at Beginning of year                  1620970        || 
           ||                                                      || 
           || Acquisition Adjustment                      0        || 
           ||                                                      || 
           || Interest Cost                          129678        || 
           ||                                                      || 
           || Past Service Cost                           0        || 
           ||                                                      || 
           || Current Service Cost                    84211        || 
           ||                                                      || 
           || Curtailment cost                            0        || 
           ||                                                      || 
           || Settlement Cost                             0        || 
           ||                                                      || 
           || Benefits Paid                               0        || 
           ||                                                      || 
           || Actuarial gain/loss on                               || 
           || Obligations                           -998567        || 
           ||                                                      || 
           || Present Value of Obligation                          || 
           || at end of Year                         836292        || 
           ||------------------------------------------------------|| 
 
 

Table 2::DISCLOSURE ITEM  120(e) 
Table Showing Changes in Fair Value of Plan Assets : 

            ===================================================== 
           ||------------------------------------------------------|| 
           ||                                      As at           || 
           ||                                     03/31/2016       || 
           ||------------------------------------------------------|| 
           || Fair Value of Plan Asset                             || 
           || at Beginning of year                   472119        || 
           ||                                                      || 
           || Acquisition Adjustment                      0        || 
           ||                                                      || 
           || Expected Return on Plan Asset           40130        || 
           ||                                                      || 
           || Contributions                           91909        || 
           ||                                                      || 
           || Benefits Paid                               0        || 
           ||                                                      || 
           || Actuarial gain/loss on Plan Asset      -15117        || 
           ||                                                      || 
           || Fair Value of Plan Asset                             || 
           || at End of year                         589041        || 
             -------------------------------------------------------- 
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 Table 3::DISCLOSURE ITEM  120(f) 
Table showing Funded Status 

            ===================================================== 
           ||-------------------------------------------------------|| 
           ||                                              As at    || 
           ||                                           03/31/2016  || 
           ||-------------------------------------------------------|| 
           || Present Value of Obligation                           || 
           || at end Year                                   836292  || 
           ||                                                       || 
           || Fair Value of Plan Asset                              || 
           || at end Year                                   589041  || 
           ||                                                       || 
           || Funded Status                                -247251  || 
           ||                                                       || 
           || Unrecognised actuarial gain/loss                      || 
           || at end of    the year                              0  || 
           ||                                                       || 
           || Net Asset(Liability)                                  || 
           || Recognised in Balance Sheet                  -247251  || 
           ||-------------------------------------------------------|| 
 

Table 4::DISCLOSURE ITEM  120(g) 
Table showing Expense Recognised in Statement of Profit/Loss : 

            ===================================================== 
           ||------------------------------------------------------|| 
           ||                                      As at           || 
           ||                                     03/31/2016       || 
           ||------------------------------------------------------|| 
           || Current Service Cost                     84211       || 
           ||                                                      || 
           || Past Service Cost                            0       || 
           ||                                                      || 
           || Interest Cost                           129678       || 
           ||                                                      || 
           || Expected Return on Plan Asset            40130       || 
           ||                                                      || 
           || Curtailment cost                             0       || 
           ||                                                      || 
           || Settlement Cost                              0       || 
           ||                                                      || 
           || Actuarial gain/loss                                  || 
           || recognised in the year                 -983450       || 
           ||                                                      || 
           || Expense Recognised in Statement                      || 
           || of Profit/Loss                         -809691       || 
           ||------------------------------------------------------|| 
 

Table 7::DISCLOSURE ITEM  120(l) 
Table showing Actuarial Assumptions 

      ||------------------------------------------------------------------|| 
      ||                                                  As at           || 
      ||                                                 03/31/2016       || 
      ||------------------------------------------------------------------|| 
      || Mortality Table                  :   IALM (2006-2008) ULTIMATE   || 
      || Superannuation Age               :              58               || 
      || Early Retirement & Disablement   :         10 PER THOUSAND P.A   || 
      ||                                  :          6 above age 45       || 
      ||                                  :          3 between 29 and 45  || 
      ||                                  :          1 below age 29       || 
      || Discount Rate                    :             8.00%             || 
      || Inflation Rate                   :             6.00%             || 
      || Return on Asset                  :             8.50%             || 
      || Remaining Working Life           :            14 Years           || 
      || FORMULA USED                     :  PROJECTED UNIT CREDIT METHOD || 
                      ||--------------------------------------------------------------------------------------------------------------------|| 
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Table 10::Showing Movements in the Liability 
Recognised in Balance Sheet : 

            ===================================================== 
           ||------------------------------------------------------|| 
           ||                                      As at           || 
           ||                                     03/31/2016       || 
           ||------------------------------------------------------|| 
           || Opening Net Liability                 1148851        || 
           ||                                                      || 
           || Expenses as above                     -809691        || 
           ||                                                      || 
           || Contributions                           91909        || 
           ||                                                      || 
           || Closing Net Liability                  247251        || 
           ||------------------------------------------------------|| 
           || Closing Fund/Provision                               || 
           || at end of Year                         836292        || 
           ||------------------------------------------------------|| 
 

13. Disclosure pursuant to Accounting Standard 7 – “Construction Contracts” 

In terms of the disclosures required to be made under the Accounting Standard 7 for “Construction Contracts”, the amounts considered in the f inancial 
statements up to the Balance Sheet date are as follows 

 
Particulars 

For the Year ended 

31st March, 2016 

For the Year ended  

31st March, 2015 

  (Rs. in Lacs) (Rs. in Lacs) 

 Details of Contract Revenue and Costs 

  

Contract Revenue recognised during the year  

 Aggregate of Contract Cost incurred and recognised profits 
(less recognised losses) up to the reporting date 

41.24 113.01 

 
Advances received for Contracts in Progress 56.29 1932.96 

 Retention Money for Contracts in Progress 21.53 43.83 

 Gross Amount due from Customers for Contract Work 
(Asset) 

Nil Nil 

 Gross Amount due to Customers for Contract Work (Liability) Nil Nil 

    

 

14. 

 

State Bank of India invoked securitization proceedings, action thereof being pending initiation as Company’s case is lying wi th Debt Recovery Tribunal and 
continuing negotiation of the management with bank for One Time Settlement. 
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Form No. MGT-9 

EXTRACT OF ANNUAL RETURN 
as on the financial year ended on 31st March, 2016 of SHELTER INFRA PROJECTS LIMITED 

[Pursuant to Section 92(1) of the Companies Act, 2013 and rule 12(1) of the Companies 
(Management and Administration) Rules, 2014] 

 
I.  REGISTRATION AND OTHER DETAILS: 

i) CIN       : L45203WB1972PLC028349 
ii) Registration Date     : 09/05/1972 
iii) Name of the Company    : SHELTER INFRA PROJECTS LIMITED 
iv) Category / Sub-Category of the Company  :Company Limited by shares / 

  Indian Non-government Company 
 

v) Address of the Registered Office and contact details   :   
 
 
 
 

vi) Whether listed company      : Yes 
vii) Name, Address and contact details of Registrar & Transfer Agents (RTA), if any 

 

 
 
 

 

II.  PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 

All the business activities contributing 10 % or more of the total turnover of the company shall be 
stated:- 

Sl. No. Name and Description 

of main products / services 

 

NIC Code of the 

Product/ service 

(Source -NIC-2004) 

 

% to total turnover 

of the company 

1. Civil Construction Contracts & 
Tender Works 

4520 12% 

2. Rental  7010 86% 

  

III.  PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES – 

 

S. 

N0 

 

NAME AND 

ADDRESS OF THE 
COMPANY 

 

CIN/GLN 

 

HOLDING/ 

SUBSIDIARY/ 

ASSOCIATE 

% of 

shares 

held 

 

Applicable 

Section 

 

Eternity Building, DN-1, Salt Lake City, Sector-V  

Kolkata; West Bengal; Postal Code: 700091 

Tel: 23576255/ 23576256/ 23576257 

Fax: 23576253 Email: info@ccapltd.in 

MCS Share Transfer Agent Ltd. 
77/2A Hazra Road, Kolkata-700 029 
Phone: 91 33 2476 7350/51/52/53/54 
91 33 2454 1892/93 
Fax: 91 33 2474 7674, 2454 1961 
E-Mail : mcskol@rediffmail.com 

ANNEXURE 1 
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1. Ramayana 
Promoters Private 
Limited Address:-4A 

NASIRUDDIN ROAD,5TH 
FLOOR, KOLKATA 700017 

 

U70101WB2006PTC110910 

 

HOLDING 

 

55.50% 

Section 2(87) of 
companies act 

2013 

 

VI.  SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) 

(i) Category-wise Share Holding 

Category of No. of Shares held at the No. of Shares held at the end of % 

Shareholders beginning of the year the year Change 

    % during 

  Demat Physical Total % of Demat Physical Total % of the  

Total Total   
Shares Shares   

      
A. Promoters                   

(1) Indian                   

(a) 
Individual/HUF 

0 0 0 0 0 0 0 0 0 

(b) Central Govt 0 0 0 0 0 0 0 0 0 

(c) State Govt (s) 0 0 0 0 0 0 0 0 0 

(d) Bodies Corp. 1981443 0 1981443 55.5 1981443 0 1981443 55.5 0 

(e) Banks / FI 0 0 0 0 0 0 0 0 0 

(f) Any Other…. 0 0 0 0 0 0 0 0 0 

Sub-total (A) 
(1):- 

1981443 0 1981443 55.5 1981443 0 1981443 55.5 0 

(2) Foreign 0 0 0 0 0 0 0 0 0 

(a) NRIs - 0 0 0 0 0 0 0 0 0 

Individuals 0 0 0 0 0 0 0 0 0 

(b) Other – 0 0 0 0 0 0 0 0 0 

Individuals 0 0 0 0 0 0 0 0 0 

(c) Bodies Corp. 0 0 0 0 0 0 0 0 0 

(d) Banks / FI 0 0 0 0 0 0 0 0 0 

(e) Any Other…. 0 0 0 0 0 0 0 0 0 

Sub-total (A) 
(2):- 

0 0 0 0 0 0 0 0 0 

Total                   

shareholding of                   

Promoter (A) = 1981443 0 1981443 55.5 1981443 0 1981443 55.5 0 

(A)(1)+(A)(2)                   

B. Public                   

Shareholding                   

1. Institutions                   
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(a) Mutual Funds 0 2100 2100 0.0588 0 2100 2100 0.06 0 

(b) Banks / FI 0 0 0 0 0 0 0 0 0 

(c) Central Govt 0 0 0 0 0 0 0 0 0 

(d) State Govt(s) 0 0 0 0 0 0 0 0 0 

(e) Venture 
Capital Funds 

0 0 0 0 0 0 0 0 0 

(f) Insurance 
Companies 

0 0 0 0 0 0 0 0 0 

(g) FIIs 0 0 0 0 0 0 0 0 0 

(h) Foreign 
Venture Capital 

0 0 0 0 0 0 0 0 0 

Funds                   

(i) Others 
(specify) 

0 0 0 0 0 0 0 0 0 

Sub-total 
(B)(1):- 

0 2100 2100 0.0588 0 2100 2100 0.06 0 

2. Non-
Institutions 

                  

(a) Bodies Corp. 0 0 0 0 0 0 0 0   

(i) Indian 291390 84490 375880 10.528 285636 90490 376126 10.54 0.007 

(ii) Overseas 0 0 0 0 0 0 0 0.00 0 

(b) Individuals 0 0 0 0 0 0 0 0.00 0 

(i) Individual 
shareholders 
holding nominal 
share capital 
upto Rs. 1 lakh 

392558 192059 584617 16.375 303041 188659 491700 13.77 -2.603 

(ii) Individual 
shareholders 
holding nominal 
share capital in 
excess of Rs. 1 
lakh 

435363 188659 624022 17.47881958 528329 188759 717088 20.09 2.61 

(c) Others ( Non 
Resident 
Individuals) 

2099 0 2099 0.059 1704 0 1704 0 0 

Sub-total 
(B)(2):- 

1121410 465208 1586618 44.441 1118710 467908 1586618 44.39334809 -0.048 

Total Public                   
Shareholding                   

(B)=(B)(1)+(B)(2)                   
C. Shares held 
by Custodian 
for GDRs & 
ADRs 

0 0 0 0 0 0 0 0 0 

Grand Total 3102853 467308 3570161 100.000 3100153 470008 3570161 100.0 -0.048 

(A+B+C)                   
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(ii)  Shareholding of Promoters 

Sl Shareholder’s Shareholding at the beginning Share holding at the end of the % change 

No. Name of the year year In share 

        holding 

        during 

        the year 

          

    No. of % of %of Shares No. of % of % of Shares   

    Shares total Pledged / Shares total Pledged /   

      Shares encumbered   Shares encumbered   

      of the to total   of the to total   

      company shares   company shares   

                  
1 . 

Ramayana Promoters 
Private Limited  

 
1981443 

 
55.5 

 
54.05 

 
1981443 

 
55.5 

 
54.05 

 
0 

 

                 (iii) Change in Promoters’ Shareholding  

There are no Changes in Promoters Holding in the Financial Year 2015-16. 

(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and 
ADRs): 

Sl. 

No. 

 

For Each of the Top  

10 Shareholders 

 

Shareholding at the beginning of 
the year 

 

Cumulative shareholding during 
the year 

 

No. of shares % of total 

shares of the 

company 

No. of shares % of total 
shares of 

the company 

 At the beginning of the year  

1. Paresh Navnitlal Bhagat 
2. SHEKHAR PODDAR 
3. DEVKANT SYNTHETICS 

(INDIA) PVT. LTD. 
4. MAHIRUHA MUKHERJI 
5. PRABIR DUTTA 
6. SANJAKUMAR CHAMPAKLAL 

SHAH 
7. INDIAN LOAN & TRADING 

CO PVT LTD. 
8. INTERNATIONAL 

CONSTRUCTION LIMITED 
9. UMIL LEASE FINANCE CO 

LTD, 
 

 
 
 
158787 
132882 
 
127658 
 
63041 
55777 
52000 
 
49490 
 
 
49148 
 
35000 

 

 
 
 
4.44 
3.72 
 
3.58 
 
1.77 
1.56 
1.45 
 
1.38 
 
 
1.38 
 
0.98 

 

 
 
 
158787 
132882 
 
127658 
 
63041 
55777 
52000 
 
49490 
 
 
49148 
 
35000 

 

 
 
 
4.44 
3.72 
 
3.58 
 
1.77 
1.56 
1.45 
 
1.38 
 
 
1.38 
 
0.98 

 

 Date wise Increase / Decrease in 
Share holding during the year 
specifying the reasons for 
increase / decrease  

 

 
 
 
 

 

 

 

 

 

 

 

 

 



 
ANNUAL REPORT 2015-16                                                                      SHELTER INFRA PROJECTS LIMITED  
 

ANNEXURE 1- MGT 9 PART OF THE BOARD REPORT Page 43 
 

 

1. MONEYWISE FINANCIAL 
SERVISES PVT. LTD. (Sale 
on various Date) 

 

74946 

 

 

2.10 

 

 

62125 

 

 

1.72 

 

 At the End of the year ( or on the 
date of separation, if Separated 
during the year) 

 

798729 

 

22.37 

 

 

785908 

 

22..01 

 

(v). Shareholding of Directors and Key Managerial Personnel: 

Sl. 

No. 

 

For Each of the Directors and 
KMP 

MR. KAMAL KISHORE 
CHOUDHURY 

Shareholding at the 
beginning 

of the year 

 

Cumulative Shareholding 
during the year 

 

No. of shares % of total 

shares of 
the 

company 

 

No. of shares % of total 
shares of 

the company 

 At the beginning of the year  3103  NIL  3103  0.087 

 Date wise Increase / Decrease 
in Share holding during the 
year specifying the reasons for 
increase / decrease (e.g. 
allotment / transfer / bonus/ 
sweat equity etc):  

 

NIL 

 

NIL 

 

NIL 

 

NIL 

 At the end of the year 3103 NIL 3103 0.087 

V.  INDEBTEDNESS 

Indebtedness of the Company including interest outstanding/accrued but not due for payment 

(Rs. In lakh ) 

  Secured Loans Unsecured Deposits Total 

excluding Loans Indebtedness 

deposits     

Indebtedness at 
the beginning of 
the financial year 

        

i) Principal Amount 2258.6 607.29 0 2865.89 

ii) Interest due but 
not paid 

0 0 0 0 
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iii) Interest accrued 
but not due 

0 0 0 0 

          

Total (i+ii+iii) 2258.6 607.29 0 2865.89 

Change in 
Indebtedness 
during the 
financial year 

        

• Addition 0 0 0 0 

• Reduction 0 0 0 0 

          

Net Change 0 0 NIL 0 

Indebtedness at 
the end of the 
financial year 

        

i) Principal Amount 2258.6 607.29 0 2865.89 

ii) Interest due but 
not paid 

0 0 0 0 

iii) Interest accrued 
but not due 

0 0 0 0 

          

          

Total (i+ii+iii) 2258.06 607.29 0 2865.89 

 

VI.  REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 

A.  Remuneration to Managing Director, Whole-time Directors and/or Manager. (Rs. In lakhs) 

Sl. 

No. 

 

Particulars of Remuneration Name of MD/WTD/Manager 

 

Total 

Amount 

 

  DWIJA DAS CHATTERJEE  
(WHOLE TIME DIRECTOR) 

 

1. Gross salary 

(a) Salary as per provisions 
contained in section 17(1) of the 
Income-tax Act, 1961 

(b) Value of perquisites u/s 17(2) 
Income-tax Act, 1961 

(c) Profits in lieu of salary under 

8.40 

NIL 

 

1.03 

 

NIL 

8.40 

NIL 

 

1.03 

 

NIL 

2. Stock Option NIL NIL 

3. Sweat Equity NIL NIL 
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              B.  Remuneration to other directors: 

 

Sl. 

No. 

 

Particulars of Remuneration  Name of Directors Total 

Amount 

 

  
 
 
 
 
 
 
 

1. Independent Directors 
 • Fee for attending board 
/committee meetings 

 
• Commission 

• Others, please specify 

MR. 
CHINM
OY 
MAZU
MDAR 

 

 

NIL 

NIL 

NIL 

MR. 

SHIB 

RAM 

NAG

  

 

20000 

NIL 

NIL 

MR. 
SANKALA
N DATTA 
  

 

 

16000 

NIL 

NIL 

MS. 
MOUM
ANA 
PAL 
 
 
 
 
 

16000 

NIL 

NIL 

MR. 
KAJAL 
CHATTE
RJEE 

 

 

4000 

NIL 

NIL 

MR. 
KAMAL 
KISHORE 
CHOWDH
URY 

 

 

25000 

NIL 

NIL 

 

 

 

 

81000 

NIL 

NIL 

 Total (1) NIL 20000 16000 16000 4000 25000 81000 

 2. Other Non-Executive 
Directors 

• Fee for attending board / 

committee meetings 

• Commission 

• Others, please specify 

 

 

25000 

NIL 

NIL 

 

 

 

NIL 

NIL 

NIL 

 

 

NIL 

NIL 

NIL 

 

 

NIL 

NIL 

NIL 

 

 

 

NIL 

NIL 

NIL 

 

 

NIL 

NIL 

NIL 

 

 

25000 

NIL 

NIL 

 Total (2) 25000 NIL NIL NIL NIL NIL 25000 

 Total (B)=(1+2) 25000 20000 16000 16000 4000 25000 106000 

4. . Commission 

- as % of profit 

- others, specify… 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 

5. Others, please specify NIL NIL 

 Total (A) 9.43 9.43 

 Ceiling as per the Act Company is falling under central government approval 
which is due.  
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 Total Managerial 
Remuneration 

  1049000 

 Overall Ceiling as per the Act  Company is falling under central government approval 

  

C.  REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD / 
MANAGER/WTD                                                                                                               (RS. IN LAKHS) 

Sl. 

No. 

Particulars of 

Remuneration 

Key Managerial Personnel 

 

  Company 

Secretary 

CFO Total 

 

1 Gross salary 

(a) Salary as per provisions contained 
in section 17(1) of the Income-tax 
Act, 1961  

(b) Value of perquisites u/s 17(2) 
Income-tax Act, 1961 

(c) Profits in lieu of salary under 
section 17(3) Income-tax Act, 1961 

 

3.22 

NIL 

 

NIL 

 

NIL 

5.05 

NIL 

 

NIL 

 

NIL 

8.27 

NIL 

 

NIL 

 

NIL 

2 Stock Option NIL NIL NIL 

3 Sweat Equity NIL NIL NIL 

4 Commission 

- as % of profit 

- others, specify… 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 

5 Others, please specify NIL NIL NIL 

 Total 3.22 5.05 8.27 

 

VII.  PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: 

Type Section of the 
Companies Act 

 

Brief 

Description 

 

Details of 

Penalty / 

Punishment/ 

Compounding 

fees imposed 

Authority 

[RD/ 

NCLT 

/ 

COURT] 

Appeal 

made, 

if any 

(give 

Details) 
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A.COMPANY 

Penalty NIL NIL NIL NIL NIL 

Punishment NIL NIL NIL NIL NIL 

Compounding NIL NIL NIL NIL NIL 

B. DIRECTORS 

Penalty NIL NIL NIL NIL NIL 

Punishment NIL NIL NIL NIL NIL 

Compounding NIL NIL NIL NIL NIL 

C.  OTHER OFFICERS IN DEFAULT 

Penalty NIL NIL NIL NIL NIL 

Punishment NIL NIL NIL NIL NIL 

Compounding NIL NIL NIL NIL NIL 
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SECRETARIAL AUDIT REPORT 

FOR THE FINANCIAL YEAR ENDED 31st Day of March, 2016 
[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies 

(Appointment and Remuneration of Managerial Personnel) Rules, 2014] 
 

To,  
The Members,  
Shelter Infra Projects Limited 
CIN: L45203WB1972PLC028349 
 
We have conducted the Secretarial Audit of the compliance of applicable statutory 
provisions and the adherence to good corporate practices by Shelter Infra Projects 

Limited (hereinafter called “the Company”). The Audit was conducted in a manner 
that provided us a reasonable basis for evaluating the corporate conducts/statutory 
compliances and expressing our opinion thereon. 
 
Based on our verification of books, papers, minute books, forms and returns filed and 
other records maintained by the Company and also the information provided by the 
Company, its officers, and authorized representatives during the conduct of Secretarial 

Audit, we hereby report that in our opinion the Company has, during the audit period 
covering the financial year ended 31st March, 2016 complied with the statutory 
provisions listed hereunder and also that the Company has proper Board-processes and 
compliance-mechanism in place to the extent, in the manner and subject to the reporting 
made hereinafter:  
 
We have examined the books, papers, minute books, forms and returns filed and other 
records maintained by the Company for the financial year ended 31st March, 2016 
according to the provisions of:  
 

I. The Companies Act, 2013(the Act)and the rules made thereunder;  
II. The Securities Contracts (Regulation) Act, 1956 and the rules made thereunder;  

III. The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;  
IV. The following Regulations (as amended from time to time) and Guidelines 

prescribed under the Securities and Exchange Board of India Act, 1992 :- 
(a)The Securities and Exchange Board of India(Substantial Acquisition 

of Shares and Takeovers) Regulations, 2011;  
(b)The Securities and Exchange Board of India (Prohibition of Insider 

Trading) Regulations, 1992 and Securities and Exchange Board of 
India (Prohibition of Insider Trading) Regulations, 2015;  

(c)The Securities and Exchange Board of India (Registrars to an Issue 
and Share Transfer Agents) Regulations, 1993; 

 
V. We in consultation with the Company came to a conclusion that the following 

laws were directly applicable with regard to business activities of the Company 
during the period under review: 
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a. Transfer of Property Act, 1882. 
b. Registration Act, 1908. 
c. Stamp Act, 1899. 
d. Contract Labour (Regulation & Abolition) Act, 1970. 
e. Municipal Building Rules, 2007.  

 
We have also examined compliance with the applicable clauses of the following:  
 
(i) The Listing Agreements entered into by the Company with BSE Limited and The 
Calcutta Stock Exchange Limited till the time they were enforceable, and the Securities 
& Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 
 
During the period under review the Company has also complied with the Secretarial 
Standards issue by the Institute of Company Secretaries of India and the provisions of 
the Acts, Rules, Regulations, Guidelines, etc. mentioned above. 
 
We further report that: 
 
The Board of Directors of the Company is duly constituted with proper balance of 
Executive Directors, Non-Executive Directors, Independent Directors and a Woman 
Director. The changes in the composition of the Board of Directors that took place 
during the period under review were carried out in compliance with the provisions of 
the Act and Listing Agreement till the time they were enforceable, and the Securities & 
Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 
 
Adequate Notice is given to all Directors to schedule the Board Meetings. Agenda and 
detailed Notes on Agenda were sent at least seven days in advance, and a system exists 
for seeking and obtaining further information and clarifications on the agenda items 
before the meeting and for meaningful participation at the meeting.  
 
We further report that there are adequate systems and processes in the Company 
commensurate with the size and operations of the Company to monitor and ensure 
compliance with applicable laws, rules, regulations and guidelines as also represented 
by the management. 
 
We further report that during the audit period there were no major events which took 

place in the company. 

Place:  Kolkata         
Date : 05.05.2016      For K. Arun & Co 
        Company Secretaries 
 
        Arun Kr. Khandelia 
        Partner 
        C.P. No.: 2270 
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Disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in 
sub-section (1) of section 188 of the Companies Act, 2013 including certain arms length transactions under third 
proviso thereto  

1. Details of contracts or arrangements or transactions not at arm’s length basis 
 
There are no contract contracts or arrangements or transactions entered during the year 2015-16 which 
were not at arm’s length basis. 

 

2.  Details of material contracts or arrangement or transactions at arm’s length basis 

Name(s) of the related party 

Nature of 
relationship Duration  Salient terms  Amount(Rs. in lakh) 

Nature of 

contracts/arrangements/transactions         

Mobilisation Advance Recived          

Akankha Nirman Pvt Ltd. Asociate Concern  Not Applicable Based on Transfer Pricing Guideline 4.50 

Service Sale          

Akankha Nirman Pvt Ltd. Asociate Concern  Ongoing Based on Transfer Pricing Guideline 12.24 

      Total 88.24 

  

 

SANKALAN DATTA                            DWIJA DAS CHATTERJEE 
                                                                                                           DIN- 02478232                                      DIN - 02183974 

          (DIRECTOR)                                             (WHOLE TIME DIRECTOR) 

Dated : 27TH May 2016                                                                                                           By Order of the Board of Directors  

Place :Kolkata 
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SHELTER INFRA PROJECTS LIMITED  
CIN : L45203WB1972PLC028349  

Eternity Building, DN-1, Salt Lake City, Sector-V Kolkata; West Bengal; Postal Code: 700091 
Tel: 23576255/ 23576256/ 23576257 Fax: 23576253 Email: info@ccapltd.inWebsite: http://www.ccapltd.in  

ATTENDANCE SLIP 
 

Registered Folio/DP ID & Client ID No. 
 

Name and address of the shareholder(s) 
 
 
 
 
 
 
 
 
 

I/We hereby record my/our presence at the 44th Annual General Meeting of the Company on Monday, 26th day, September, 2016 at 12:30 P.M.  at  
Shyamalina ,P.S Rajarhat, P.O Rajarhat Bishnupur, Battala, (24 Parganas North), Kolkata 700 135, 

 
 

Member's Folio/DP ID/Client ID No. Member's / Proxy's name in Block Letters Member's / Proxy's Signature 
 

 ELECTRONIC VOTING PARTICULARS  
 

EVEN 
User ID Password  

(Electronic Voting Event Number)  

   

   
  

Note :-Please complete the Folio / DP ID-Client ID No. and name, sign this Attendance Slip and hand it over at the Attendance Verification  
Counter at the ENTRANCE OF THE MEETING HALL. 

 
 Please cut here and bring the above attendance slip to the Meeting Hall  

SHELTER INFRA PROJECTS LIMITED  MGT 11  
 

CIN : L45203WB1972PLC028349 
    

PROXY FORM 
 

Eternity Building, DN-1, Salt Lake City, Sector-V Kolkata; West Bengal; Postal Code: 700091  
Tel: 23576255/ 23576256/ 23576257 Fax: 23576253 Email: info@ccapltd.inWebsite: http://www.ccapltd.in  

[Pursuant to the provisions of Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management and Administration) Rules, 2014]  
* Applicable for investors holding shares in electronic form.  
I/We, being the member(s), holding.............................................................................................................shares of the above named company, hereby appoint  
1. Name : 

Address :   
E-mail ID : Signature:___________________________, or failing him;  

2. Name : 
Address :   
E-mail ID : Signature:___________________________, or failing him; 

3. Name :  
Address :  
E-mail ID : Signature:_______________________________________;  

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 44th Annual General Meeting of the Company to be held 
on Monday, 26th day, September, 2016 at 12:30 P.M. at Shyamalina, P.S. Rajarhat, P.O. Rajarhat Bishnupur, Battala, (24 Parganas North), 
Kolkata 700 135 and at any adjournment thereof in respect of such resolutions as are indicated below: 
** I wish my above Proxy to vote in the manner as indicated in the box below:  

S. No.  Resolution Please tick (√ ) 
 

 

For Against  

   
 

1 Adoption of Financial Statements and Reports thereon for the financial year ended 31st March, 2016   
 

2 Re-appointment of Mr. Chinmoy Majumdar (DIN: 00021324) as a Director of the Company   
 

3 Appointment of M/s. G.Basu & Company, Chartered Accountants (Registration No. 301174E, Statutory Auditors and to fix 
their remuneration for the financial year ending 31st March, 2017 

  
 

   
 

4 
Pursuant to provisions of Section 20 of the Companies Act, 2013 and other applicable provisions, consent of the Company is 
accorded to charge in advance the expenses of delivery of documents in particular mode as requested  by the shareholders.   

 

       
** It is optional to put a 'X' in the appropriate column against the Resolutions indicated in the Box. If you leave the 'For' or 'Against' column 
blank against any or all Resolutions, your Proxy will be entitled to vote in the manner as he/she thinks appropriate. 

 
...................................................................................................Signedthis .....................dayof , 2016 Affix  

    

Folio/ DP ID/Client ID Signature of shareholder: Revenue Stamp 
 

not less than 
 

Signature of Proxy holder(s);   Re.0.35 
 

   
  

Note : This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of the 
Company, not less than 48 hours before the commencement of the Meeting. 


